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2 XU/ RFDMIRQ 6$6& 1 RWHV

6DOLQH $UHD 6HQLRU &HQWHU 6$6& gsRQ HQWHULQJ 6$6& SOHDQY HR @KRHFM R

1 ODSOH 5RDG 6DOLQH O, RXU FRPSXWHUV LQ WKH KD/XQ R K HO SL\F b
3KRQH WUDFN VWDWLVWLFV RI XVDJH DW 6$6&
ZZZ VDOLQHVHQLRUV RUJ FDUG RU W\SH WKH ODVW IHZ OHWW\HRJV

EHJLQ WKH SURFHVV %H VXUH WR@RPS
&HQWHU +RXUV E\ KLWWLQJ WKH EOXH EXWWRQ DW WKH

ORQ :HG DRP 7XH 7KX )UL SBP VFUHHQ :H FDQ DVVLVW \RX LI QHHGHG
6$6& ZLOO EH FORVHG )UL $SU *RRG )ULGD\
&ODVVHV DSHUWRQ XQOHVV RWKHUZLVH
6 VD" DV K\EUHWBGEULG PHDQV \RX FDQ WDNH LW
LBBHUVRQ S5HJLVWHU DQG \RX ZLOO EH t
'LUHFWRU 1DQF\ &RZDQ FRZDQQ#VDOLQHE®BKRRAYRRWI\RXU SURIJFDD VVRIW HD UH
B3URJUDP &RRUGLQDWRUYV OLYH DQG FDQQRW EH PDGH XS ,I| WKHU
$QGUHD /HZLV OHZLVD#VDOLQHVFKRRRX RRXOG OLNH WR VHH RIIHUHG LQ D K
OHJDQ .HQ\RQ NHQ\RQP#VDOLQHVFKRRDHDRHIJFRQWDFW XV VR ZH FDQ WU\ WR

OHDOV RQ :KHHOV .DWK\ $GDPVRQ

DGDPVRQN#VDDLQHVFKRROYIANKXDO FODVVHV WDNH SODFH RQ
T \RX ZRXOG OLNH WR VFKHGXOH D SUDHI

0 0 oD " wu\ *RRJOH OHHW EHIRUH D FODVV SOH
SO WREROR) T BenlPlualy b $QGUHD DQG VKH ZLOO VFKHGXOH D PHH

7KH XSFRPLQJ 6%$6& %2' OHHWLQJV DUH‘_&

R
ODU DQG $SU DW DP OHPEHUV DU E VN R TRU QM S R Dy okt
ZHOFRPH WR DWWHQG 1 \RX ZRXOGGO Lk \e % w R LW WKHP DOO RO
YLUWXDOO\ SOHDVH OHW XV NQRZ VR z'H BBy BOHAQ

ZHDWKHU VQRZ GD\ SROLF\ LV WKH

SEIL_'IYLBCEJﬁ?/\I/_VGHQW &%?((\?V\KG)RUEDR\\L'V LQH $UHD 6FKRROMRUH LI 6DOLQH $
6HEUHWDU\ (YD %HQHYHQ RROV DUH FORVHG VR LV 6%$6& ,I ZH
ZUHDVXUHU 'DYLG 6WD FHOODWLRQ GXH WR ZHDWKHU ZH Z
OHPEHDWD U JH 6XH .QDVLD LDO SKRQH PHVVDJH )DFHERRN SDJH ,

0 r NH WR VFKHGXOH D SUDFWLFH VHVVLI
6$6 SHSUHVHQWDWLY H pULDQ 3 X1 #Lf W EHIRUH D FODVV SOHDVH FRQWDF

IEJ O VFKHGXOH D PHHWLQJ ZLWK \RX

e Lo enE ]
x30HDVH UHJLVWHU IRU $// SURJUDPV HYH LI WKHA\TUH

IUHH YLD VDOLQHVHQLRUV RUJ SIKRQH5HIUV\QUBKH RQIBB6& ,QIR
X <RX FDQ UHJLVWHU LQ SHUVRQ RQ WHKH PKHRUMKRY RO LQH

DW ZZZ VDOLQHVHQLRUV RUJ FOLFN RGRHVMUXKAWMRLD %3 RDW H
WDE DQG IROORZ WKH SURPSWV <RW ZI6668FLBG(YWHRQWHNTXHV

DQ DFFRXQW ILUVW LI \RX GR QRW D O UHZG3 WKRIWH RO H

Xx:H DEFFHSW FDVK FKHFN DQG DOQRWH HB\LWEBVGYV

WKHUH LV D PHUFKDQW IHH RQ FUHGLDWWPHMY 3URJUDPYV
SD\PHQWV 1R SD\PHQWV DUH WDNHQ YBH WULGHUV

x 5SHJLVWHU HDUO\ WR HQVXUH ZH DUH B QMO%M ; R{PkQJ
Eggfzﬂgpv .| ZH GRQTW UHDFK PLQLPXP nghsv :Hgv(ngHVV

X7KH GHDGOLQH IRU SURJUDPV LV RQH7 |/Q \QYB \SV%{Q@?ﬁDOO
SURJUDP VWDUW GDWH XQOHVV RWKHL% S y‘(/g
e

HQGDUV
x IRQPHPEHUV PD\ SDUWLFLEDWHIGLQ IHH U D WL Y H ZSSQRUWXQLWLHV SUW

SURJUDPV IRU DQ H[WUD DQG QRWH G ¥\ k8PP EDUYV

&DQFHADWRQ 3 RQF\ gg?EHQ/RFLDO URJUDPV *DPHYV

6$6& UHVHUYHV WKH ULJKW WR FDQFH(%(%? FO Yy C%B@-PLG $SSRLQWPHQWYV
WR ORZ HQUROOPHQW DQG ZLOO SURY L) ( gg R0k &R 0LOODIH
b

&LW\ Rl 6DOLQH 5HSUHVBRQWDWALWYIHD Q 0

FUHGLW ZKLFK PXVW EH XVHG E\ -XQ |
DUH FDQFHOOHG GXH WR UHDVRQV RX
HITRUW ZLOO EH PMFEHGWROHHNKH FODV
PXVW FDQFHO RU WUDQVIHU IURP RQH SURJUDP WR
DQRWKHU SULRU WR WKH GHDGOLQH &RP W /H IPREHMPDOO0 SRUWLRQ RI RXU YR
QRW EH SRVVLEGQHIRQGCDE®H LWHPV RUWVWBHPSMIDFH WKH FRWHU%HQHYHQWR OL
1R UHIXQGVY DUH SRVVLEOH DIWHU WKHy@HIHPLLMH G\ 6RERWWD %RE %DGHQ .|
5XWK JUD\HU DQG %UHQGD /RUH\ $SULC
9ROXQWHHU ORQWK VHH SDJH IRU PRU

=)
vV RBPkREbuUvKLSY 7UDQVSR



6$6& $QQXDO0 HP EHUWKLS 6$6& &RQVWIXFURQ &RUQHU

:KDW DUH \RX ZDLWLQJ IRU" 5HJLVWHU TR®1\RX28 IRU \RXU SDWLHQFH GXULQJ W

$QQXDO 6$6& OHPEHUVKLS OHPEHUVKL®P QQROSOGRVIRXY 7KHUH DUH VLJQV RI Sl
)5(( SURJUDPV DW 6%$6& DQG PHPEHU UDMWHHW WREHDWHODW 6%$6& :H VWLOO KDYH V
KHU SURJUDPMPERQV PD\ SDUWLFLSMWHVIHQEXW WKLQJY DUH QRZ EHLQJ SXW

RW
SDLG FODVVHV IRU DQ H[WUD SHWFORXV FOHPEHHQW ¥SOFHYVY DQG KDOOZD\
UHFHLYH ZHHNO\ HPDLO XSGDWHV DQG HOHFWURQLF
QHZVOHWWHUV HYHU\ RWKHU PRQWK ,JIQ\RWK B RXIMGNORRXSOH RI PRQWKY WKH K
\RXU QHZVOHWWHU PDLOHG WKHUH LV &DIHHVRIIG D FB{DJLU UDLO LQVWD®OBQRGV
QHZVOHWWHU EDVH WULP LV FRPLQJ VRRQ 1HZ FDELQ
UHSODFHG WKH ROG ZDUSHG FDELQHWYV
OHPEHUVKLS UHJLVWUDWLRQ FDQ EH GRQHUQQWRHKH VDPH DPRXQW RI VWRUDJ
RIILFH RU RQOLQH DW ZZZ VDOLQH¥IHENARRRNRUBKLY SURMHFW ZDV QRW D SQUW
RQ WKH UHJLVWUDWLRQ WDE DQG IROOBRGZGNKH- BQBOSR\QOH WHRDW 6$6& ZDV DEOH
ZLOO QHHG WR UHTXHVW DQ DFFRWQW IRRXQWHUWRKSSEZIPRH DOVR LQVWD@HG
DOUHDG\ KDYH RQH 2QFH VWDII DSSURYG® WRRPY UHTXOHMWNXQGHU WKH NLWFKH
\RX ZLOO UHFHLYH DQ HPDLO WR S@RFHHG XVXDOO\ ZLWKL
KRXUV $ VLIQHG ZDLYHU RI OLDRICOLMWK\HLM[SEBQXLRIPGRI 6$6& RQ WKH RSSRVL
\RX ZLOO DOVR UHYLHZ WKH RSWLRQDOKSIORPWRRIHABMDWKXKUUHQW VSDFH LV ZHC
OHPEHUVKLSY DUH QRW SURUDWHG GXHPRRLOWEKHXUFRNPRPLOQRBK RI WKH QHZ GU\Z

FRVW WHFKQRORJ\ LV JRLQJ LQ $IWHUDWKDW
SODFH DORQJ ZLWK WKH LQVWD X®DWLF
$QQXDO OHPEHUVKLHFDQ ILQLVKLQJ WRXFKHV 7KH SURMHFBH LV V
6$6 SHVLGHQW FRPSOHWH LQ ODWH VSULQJ 0D\
1RQSHVLGHQW
6HQLRU ,Q 7UDLQLQJ 6%$6 5HV 7KH IXUQLWXUH IRU WKH H[SDQVLRQ@KD)\
6HQLRU ,Q 7UDL®BHEJ 1RQ ZLOO EH GHOLYHUHG LQ ODWH $BWHO IR
$00 3HRSOH WKDW ZH HVWLPDWH VSHQGLQJ R

EDODQFH WR IXUQLVK WKH H[SDQVIDROD
) MQHW 5 RRP 0 HP EHUVKLS IURP WKH RULJLQDOO\ SURPLVHG ERQG
FRVW LV WR EH GHWHUPLQHG EXW ZH DU

DQFLDO SRVLWLRQ WR FRYHU WKH Sl

IL
7KH 6%$6& )LWQHVV 5RRP LQFOXGHYV WZHﬂ%X\ﬁWSnDNV RI VRPH IDEULFV DQG
1 1

ODWUL[ 7TUHDGPLOO DQG (OOLSWLFDO &RQF REEBHGHG VHOLRU FHQWH U
ODFKLQH /LIH&25( 5HFXPEHQW %LNH KDQG W \/ i

NHWWOHEHOOV DQG D VWUHWFKLQ@ WDECQ
6$6& OHPEHUVKLS EHIRUH SXUFKDVLQJ WH

PHPEHUVKLS 3D\PHQW FDQ EH XSIURQW R_

7UDLQLQJ )HH D RQRIQRQH PDFKLQH LQWURF.1
ZLWK VWDIl UHTXLUHG IRU QHZ PHPEHUV "

ORQWK OHPEHUVKLS &XUUHQWO\ VWDII LV ZRUNLQJ RQ WK® C
ORQWK WR ORQWK OHPEHUYKUSRQWK RI ILWQHVV PDFKLQHV IRU WKH QHZ ILW
XHVW 3DVVSHU GD\ ZLOO GRXEOH LQ VL]H IURP ZKDW ZH FX|I

c
%\ ODWH VSULQJ RXU ILWQHVV URRP Z\ﬁEgéJgHz %QN%%XFSR?LVV\);SXVVHVGUDRVR;VT\F/' E
H[SDQGHG SRUWLRQ RI 6$6& DQG GRXE Zég d,(b ZLOO LQFOXGH ILWQWWDW IOF

PRUH JLYH WKHQ ZH KDYH QRZ D ZDOO
{HIDF\ : D® ODUJH 79 DQG D VRXQG V\VWHP %HORZ
ZKDW WKH JURXS ILWQHVV URRP ZLOO O
6$6& KDV D OHJDF\ SURJUDP WKDW EHJDQ \HD!lIV. N1p
ZKHQ 3DXO *UDQGOXQG GRQDWHG RYHU
VXSSRUW WKH PLVVLRQ RI 6%$6& $00 WKRV,
GRQDWHG WR 6$6& ZLWKLQ VSHFLILF FDWH
EHHQ UHFRJQL]HG RQ RXU /HJDF\ :DOO RYH
LQ RXU FXUUHQW KDOOZD\ 7KLV UHFRJQLW
UHPRYHG LQ VXPPHU RI DV FRQVWUXFW
LQ WKH KDOO EXW WKH GRQRUV DUH VWLO:"

==
$ QHZ OHJDF\ ZDOO ZLOO EH HVWDEOLVKHC
ZLWKLQ WKH 3KHDUW’~ ZHOFRPH DUHD RI 6$
VLJQ LYV FXUUHQWO\ EH VRXJKW WHIYW ZLOO VH!
SLHFH DQG UHFRJQLWLRQ ZLWKLQ WKHAKIDBRU

i QHDU RXU QHZ HQWUI
WLRQ OHYHOV DUH ZRVRHHLERRWH WKHUH FZRYWH

RQFH WKH IURVWNOIDZ!
EH QHZ OHYHOV DQG ZD\V WR FUHDWH WKDW HOHbZLO®W EH DEOH WR RSHQ WKH
6$6& D F QBQRILW RUJDQL]DWLRQ 'NWBhEBV®RH RQ WKH ORRNRXW IRU JUDQG
WKH FXUUHQW SURJUDP DUH RQ SDJH GHWDLOV LQ WKH QH[W QHZVOHWWHU



6 SHFLDO( YHQW 1HZ 3WRJILDP V

6SULQJ &RQFHUW ZLWK $OLFLD SH@WHZWY RI +\GUDWLRQ LQ WKH &R
3UHVHQWHU /DXUD -RKQVRQ 5' (+(

HOFRPH EDFN $OLFLD 'RXGOD RQ 9LROLQ DQG B6HQLRU 6ROXWLRQYV

UHZ .UDW]DW RQ %DVV IRU QHZ PXVLF ZKLFK

OXGHV SLHFHV DUUDQJHG E\ $QGUHD BWRMAJIQLWLRQ Rl IDWLRQDO 1XWLOQV!

RUPHUY ORYH WR HGXFDWH IRONV RUDHWHKE V& IDHIGI & IDVGFK VY WKH SRZHU RI K

FLQ JHQHUDO IHHO IUHH WR DVN KNBOWKRDYG ZHOOEHLQJ DV ZH DJH :KL

RIWHQ D KLJKOLJKWHG WRSLF LQ KRW V

D\ DWH 7LPH 3ULFH HTXDOO\ LPSRUWDQW WKURXJK WKH FRF
/DXUD ZLOO DOVR LQVSLUH \RX ZLWK LG

UL 0bu SP JUHH \RXU ERG\ K\G UDWIRX QD U

/HDUQLQJ ZLWK %, "D\ "DWH 7LPH 3ULFH
SUHVHQWHUV 'U OLFKDHO 0F9H\ORQ DU op JUHH

,Q WKLV IRXUWK VHVVLRQ RQ WKH LPSDFW RI $UWLILFLDO

, QWHOOLJHQFH 6FKRRO %RDUG 7UHDVXUHU DQG @B#HILQQLQJ JUHQFK
BURIHVVRU OLFKDHO OF9H\ ZLOO VKDUH KRZ \RX,gD\Q RU -LP OFOXUWULH
WRROV OLNH 1RWHERRN/O WR DFW DV D SHUVRQDO

WXWRU RU KHOS \RX WR PDNH GHFLVLRQY pBMROQPGDOYBRUHQFK DW WKH 8QLYH
GLVFXVV KRZVHDFKBUN XVLQJHQ KD FH DQG WDXJKW OHVVRQV DW WKH $QQ $UE
VWXGHQW OHDUQLQJ DQG DGGUHVV PH@bDVWILMEBBRMY VKRXOG H[SHFW WR OHL

'H

<CTON

- —

FRQFHUQV DPRXQW RI J)UHQFK ZRUGV H[SUHVVLRQ"

UHODWHG WR J)UHQFK FXOWXUH 30OHDVH
'D\ 'DWH 7LPH BULFH %DVLF &RQYHUVDW LRQMDA YU M @FXG /HYH
2 KX 0D U Dp yurnd| SULRU WR WKH VWDUW RI FODVV IURP $

%RRNV RU HB6BODVYV $SU

$SULO *HQHUDO OHPEHUVKLS 6| 'D\ 'DWH 7LPH 3ULHH

*DWKHU WRJHWKHU ZLWK IULHQGV IRU 5H1GRRP \R.’E?_L!{’H$S%f‘ D SP
WDVW\ PHDO $IWHU D EULHI XSGDWH IURP RXU 6%6&
'LUHFWRU DERXW 6%$6& KDSSHQLQJV ZHTOO VKDMH P .

SURYLGHG E\ RXU 6283HU %R20 063 swbwh )pUBHOL HITHOVH -RUNVKRS
ZKLOH VRFLDOL]LQJ 6WDWH )DUPWLOO EH EULQ’JQ_\{QWL{/&(IEIWL

%HHI %RXUJXLIJQRQ DQG 9HOYHW\ % XW X

FKRRVH RO ZKHQ UHILVWHULQY ‘1108 g kb LDYP WROHDUQ IXC
DQG GHVVHUW I VSDFH LV DYDLOQHO I|_:55II GW

FDOO\ FRUUHFW $0
RI $SU WKH FRVW ZLOO LQFUHDVH WRP bRrGLILHG LI QHHGHG 7KHUH ZLOO El

: : WDNFIRZQV RU IDOOLQJ LQ WKHVH FODV\
DA Lo vLAin SULFH FRPIRUWDEOH ORRVH FORWKLQJ DQG VP

HG $SU DP SP VXSSRUWLYH VKRHV 'RW KDV RYHU \H

oo StateFarm’

$UWV H[SHULHQFH LV D FHUWLILHG 6HO
,QVWUXFWRU WK GHJUHH %ODEN %HOW
DQG QG GHJUHH %ODFN %HOW LQ 7DL .z

"D\ "DWH 7LPH 3ULFH
ORQ $sSuU SP

$SULO LV 1DWLRQDO 9ROXQWHH!L

FOROXQWHHUV DUH WKH KHDUW RI
4 SURILW DQG QRZKHUH LV WKDW F

W 6$6& :H KDYH QHDUO\ YRO>
ws;,@lﬁ%RXJKRXW WKH \HDU WKDW VX!

%DJ -HZHOU\ 6DOH 'L
&RPH VKRS IRWRRIX LWHPV LQFOXGLQJ
ZDOOHWYV DQG MHZHOU\ 7KH 6$86RCPHF

LV RQ )UL $SUSP :H WDNH GRQDWLRQ

i JUDPV IURP OHDOV RQ :KHHOV
. *
WKURXJKRXW WKH \HDU RI QHZ RU J&BQ ‘Q\GX\\/QI‘TPFLI)\‘@\H;E\%E (PJQVRO<XRQXVSHV\|7|EJPVH \[/)V%%r‘
SURFHHGYV EHQHILW 6%$6& SURJUDPV

JHQHURVLW\ PDNH LW SRVVLEOH IRU RX

= DWH Lo SULEE VPRRWKO\ EXLOG FRQQHFWLRQV DQG F
ZHOFRPLQJ SODFH IRU RXU PHPEHUV ,Q
6DW $su bp SP JUHH (QWVUV1IDWLRQDO 9ROXQWHHU $SSUHFLDWA®RQ

KRVW D FHOHEUDWLRQ IRU DOO YRRXQW
\RXU HPDLO IRU \RXU LQYLWDWLR@ LI \R



"D\ 7USV JUHGHULN OHLMHU *DUBBQVWDSLGV

$00 WULSYV DUH LQ FRQMXQFWLRQ ZL Wiy HY &OeH ¥/ IUPY HO WR J)UHGHULN
&HQWHU DQG WKH\ ZLOO EH D VWRS R (s HD WG hHQ@% 6FXOSWXUH 3DUN
DW 6$6& DQG \RX$S SWARSI ZLOO WDNH Al £ %8s SDSLGV WR H[SORUH WKH EUL
6$6& XQOHVV RWKH U ZBIOMH VQRWSWGD UH R¥ &KLKXO\ JODVV H[KLELWLRQ
OX[XU\ FKDUWHU BKHVNVWWHU HDUO\ WR § WKURXJKRXW WKH JDUGHQV I
WKH FKDQFHV RI WKH WULSV UXQQLQJg JDOOHULHV 2XU YLVLW LQFO
WUDP WRXU RI WKH RXWGRRL

'LVFRYHU )OLQW $UWV (DWV DQ&;DJJN \/VXF@L’fK DW WKH FDIp LV SDUW RI W
UH FKLENHQ VDODG VDQGZLFK KRW W)

HYOO H[SORUH )OLQWTYV PR\W@%
FXOWXUDO JHPV )LUVW D YLYHQP W@HOXQFKHV FRPH ZLWK FKLSV
H 7KHQ \RXYOO KDYH WLPH WR

)OLQW )DUPHUVY ODUNHW ZEHUYH
@4 FDQ EURZVH ORFDOO\ PDGH BRRERU JDUGHQV WURSLFDO FRQVHUYL
DWLRQV DW "HRXGORZE® S D F H

4 UHVK SURGXFH EDNHG WUH

¥ XQLTXH DUWLVDQ LWHPV 1 p= ,
% “ KHDG WR WKH JOLQW ,QVWL D\ DWH 7LPH 3ULFH
D PXVHXP YLVLW DQG D GHOLFLRXV OXQrmxi DW WKioH 3DOHWV1Z)IFP spP

&DIp OXQFK LV LQFOXGHG LQ WKHVNH W—RT- WKH - WULTS

OXQFK ZHYOO ZDON DFURVV WKH )OLQW &XOWXU

FDPSXV IRU D VKRZ DW WKH /RQJZD\ 3ODQHWDUL9?I8LWV¥)UL<’VRQ &HQWHU
OLFKLJDQYTV ODUJHVW DQG PRVW DGYDQFHG SODOQHWDUL

ZKHUH \RXT00O VLW EDFN UHOD|[ MQG N7 87\K/LVD<\A/QDULRXV QHZ PXVLFD
MRXUQH\ WKURXJK WKH VWDUV 2XU G 0/ Yokl W RQ WKH JUHDWHVW O
ZLWK 60RDQ OXVHXP RI 'LVFRYHU\ IRU j GiYHU WR-XGLMHWNY ZKDW ZRX
ORRN DW KLVWRU\ VFLHQFH DQG WK Hj ' KWERYRQIRH[W LI -XOLHW GLG

HIKLELWMGOL@BU WR UHDFK PLQLPX We RYHU 5RPHR" *HW ZKLVNHG D
7, D IDEXORXV MRXUQH\ DV VKH

DV DWH ZLPH suLrd © : 2 KHU IDPRXV HQGLQJ IRU D IUI
EHJLQQLQJ DQG D VHFRQG FKDQRHDW O
7 XH 0DbU DP SP ZD\ )HDWXULQJ DQ LUUHVLVWLEOH VRX(
WRSSLQJ KLWV HOKHWIKVEKIRRZ FHOHEUDWI

1 VHFRQG FKDQFEVVARRNHU\ DQG FKRRVLQ
SLYHUGDQFRI[ 7KHDW F_g‘,“ RZQ GHVWLQ\ 1R OXQFK VWRS LV LQFOX
- EULQJ IRRG RQ VHIDIG 6 K@D\
(ISHULHQFH WKH PDJLF UK\WKP - DOQG

B
<

SDVVLRQ RI 5LYHUGDQFH O[ 'p\ "DWH 7LPH 3ULFH
LQFOXGHG EHIRUH WKH VKR|Z )\ULI‘I VO
WKLV WULS LV IXO0 EXW \R<6r3< L FBR P 1 bP Sk

WR MRLQ WKH ZDLWOLVW LQ EPVH DDIIU
VSDFH EHFRPHY DYDLODEOF 30HDVH EH VXUH WR UHJLVWHU IRW WUL

WULS LV IXO0O ZH ZLOO EHJLQ DIZDLWOI
VXJIJHVWLRQ IRU DQ XSFRPLQJ WULS \R>
'D\ 'DWH 7LPH BULFH SOHDVH HPDLO 1DQF\ DW FRZDQQ#VDOL

6DW $SuU DP SP
) WQHW

.HOORJJ %LUG 6DQFWXDU\ ODQRWRXV!#OHDVH QRWH WKH VHVVLRQTWPEH
\RXU FODVV ZKHQ UHJLVWHUI%J VR \R

JLUVW ZHfOO YLVLW WKH HOORJJ %l W@ UROOHG LQ WKH FRUUHFW VHV

6DQFWXDU\ HQMR\LQJ D JXLGHG

H[SORUDWLRQ RI WKH JURXQGV VFHQLF 'UXPV $OLYH

=~ ODNH DQG PLJUDWRU\ DQG QDWLYH VWUXEWRU -HUU\ 3RZHOO

S ELUGV LQFOXGLQJ VZDQV FUDQHV D%

ZDWHUIRZO *HQWOH ZDONLQJDWKHH ®QDS LQWR RXU LQQHU UK\Wk

DPSOH VHDWLQJ PDNH WKLV WAPFE SHWIKRHU WKH SRZHU RI GUXPPLQ

O 1H[W ZHfOO KHDG WR WKHHKROW 'tb%\ﬁéDFV\QWRMF@\N /HW ORRVH H[SUH

o)
LRQHHU . .HOORJJ 7DNH LQ WKH DU WHeEW XO0HW JR RI VWUHVV :H SURYLG
DNHVLGH YLHZV DQG ULFK KLVWRU\ Ri-&Mi Hy HURSHHVWDID\O DQG GUXP VWLFEN\

szW\HSLE"RWWOH DQG HQHUJ\
DQG GHVVHUW RU WRPDWR VRXS JULOOHG FKLFENHOQ

GHVVHUW VHUYHG LQVLGH WIK‘I—R]&II:QR—U e Ho | ZLPH SULRH
JOXWHQ IUHH SOHDVH OHW XV NQRZ ZHHO—UHIN-WHHOI
7ULS LQFOXGHM DOXILRES U ORQ 0bu D P

ORQ $ DP

"D\ 'DWH 7LPH BULFH
"HG 0D\ DP SP




) WOHVV FRQVIQXHG $GDSWLYH +DWKD <RJD

,QVWUXFWRU 3DWW\ +DUW
=XPED *ROG

QVWUXFWRU /DXUHO /DUVHQ )LQG \RXU =HQ 2XU FODVV LQFRUSRUDW

SRVHV WKDW FDQ EH HQMR\HG ZKLOH V\V

=XPED *ROG LV D JUHDW DHUREFKPRRYNRY WYL RQ WKH TIORRU 2XHUPR(

O XSEHDW PXVLF :H OO LQWURG X MR \W K HYRDYIRW LW RI VWXGHQWV 3DHD

. WRROORZ FKRUHRJUDSK\ WKDW'\RRIPXPRW R \RJD EHOW WZR EODQNHWYV

Z(IMEA HQKDQFLQJ \RXU EDODQFH FRRWZRQBRWER RENV KHWKHU \RX UH D EH
DQG UDQJH RI PRWLRQ &RPH MARIUBHWKHQXHG \RJL DOO DUH ZHOFRPH

. . 7XHVGD\{V FODVVHV ZLOO EH 9LUWXDO
6HVVLRO\ | 'DWH 7LPH SULAH i GQHVGD\V FODVVHV ZLOO EH +\EULG C
orRQ | obDuU DP sp SODFH DW /LEHUW\ 6FKRRO
ORQ $SuU DP SP 6HVVLROQ\|'DWH 7LPH 3ULFH

%UDLQ %UHDWK %HQG &KDLI 7XH _|$SU 0D\ bP  sp
0 (1) b 3
,QVWUXFWRU -R $QQ <DWHV G [$SU 0D\ Sp

KHWKHU \RX SUHIHU VLWWLQJ LQ D FKDLU RU VWDQ&KRILU =XPED

ZLWK WKH VXSSRUW RI D FKDLU WKLV SUDFWLFHQVYWUXFWRU /DXUHO /DUVRQ
DFFHVVLEOH WR DOO ILWQHVV OB®NRAGYV (DFK GD\ \RXfOO

GHOYH LQWR EUHDWK ZRUN UHOD[DWL ROKUHO LQWURGWRRYO GIRX \
H[HUFLVHV WR FUHRWR ®HBGHWGHULHQ FKRUHRJUDSK\ DGDSWHG IRU
H[HUFLVH (DFK FODVV FDQ El
WR ILW WKH DELOLW\ DQG UD
RI WKH SDUWLFLSDQWYV 7KH

6HVVLR®\ | 'DWH 7LPH BULEH | 7
0RQ 0DU SP B

|
1, RQ KDYLQJ IXQ QR GDQFH HJ[¢
0RQ $SU SP : ' LV QHHGHG 7KLV FODVV LV S
*SW  DUH ORRNLQJ WR LQFUHDVH \
LN LQ DQ LQYLWLQJ VDIH DQG |
JLW IRU /LIH | H%YLQURSPHQWQ ©
,QVWUXFWRU /DXUHO /DUVRQ
*HW UHDG\ IREMGA\XORUNRXW WKDwW wp| 8HVVLRQ\ | 'DWH 7LPH SULKH
\RXU XSSHU DQG ORZHU ERG\ XVLQJ OUJKW &P® G| 2BUIKWNV X
<RXfJOO LPSURYH \RXU IOH[LELOLW\ DQG t)&bgé‘: VV%\%HQJV\}\ Sp
ZKLOH HQKDQFLQJ \RXU MRLQW VWDE L QLW ob®EH DRG
FDUGLR HQGXUDQFH :H XVH D FKDLU IRU DGHG WL RDWO DP SP
VXSSRUW GXULQJ VRP &RHEOWDNW BB U G $SU oP Sp
$SU +\EULG
6HVVLR®)\ 'DWH 7LPH 3ULHH 7DL &KL &RQWLQXLQJ
X H DU op ,QVWUXFWRU /LQGD 'XYDOO
7XH ] $SU DP ' QFUHDVH \RXU IOH[LELOLW\ DQG EDODQ
7K X 0DU DP FROQWLQXLQJ FODVV WKDW LV JHDUHG IF
TR $SU 5P FRPIRUWDEOH ZLWK WKH )LUVW /RRIS /L

VHFRQG DQG WKLUG ORRS RI <DQJ )DPLC

0
,QVV/\‘;BSFDWQRFUH g;/\(leLQJ‘LWRQ 6HVVLR®@\ | 'DWH 7LPH 3ULHH
7XH | )HE oDU SP
,Q WKLV FODVV RXU PDLQ IRFXV BLOO[EH RXEXUGGLQH X Sp
\RXU FRUH VWUHQJWK DQG KHOSLQJ \R¥+HHE—PRYHHWBEOH

RQ \RXU IHHW :H OO ZRUN RQ LPSURYl "™ 'PVII FrnAnAru

WKURXJK D FRPELQDWLRQ RI VWUHQJW /DL &KL %HJLQQLQJ
IOH[LELOLW\ WUDLQLQJ WKDW VEBUIFLIL , QVWUXFWRU /LQGD 'XYDOO
1RWH WKDW WKLV FODVV ZLOO EHLWQQOL

WKDQ %DODQFH 6WURQJ %HJLQQLQJ *HW VHULRXYVY DERXW IOH[LELOLW\DDLQG
&KL 1R H[SHULHQFH LV QHFHVVDU\ \RX
6HVVLR®@\ | 'DWH 7LPH 3ULAH <DQJ )DPLO\ /IRQJ )RUP 6HDWHG H[HU
PHGLWDWLRQ DUH LQFOXGHG

7XH oODU DP
7XH $SuU DP 6HVVLR®@\ 'DWH 7LPH 3ULHH
‘HG HE ODU D
7¢h \e!” LUVb £8HVa mODVa “36 )
f1'Z S<h le® f10 ?HVEL*Z LQ \«d ™u40 I'HG $SU 0D\ D



3O0HDVH QRWH WKH VHVVLROr{EPEHU RI 7DL &KL 3UDFWLFH
\RXU FODVYV ZKHQ UHJLVWHUER®IJ VR \RX ZLOO
EH HQUROOHG LQ WKH FRUUHFW VHSYIDFWLFH ZLWK RWKHU 6$6& PHPEHUV

EHHQ HQUROOHG LQ D 7DL &KL FODWVV Z

1RW <RXU ODPDfV &KDLU <RJDpw 6$6& WR WDNH DGYDQWDJH RI WKLV
,OQVWUXFWRU -R $QQ <DWHYV

6HVVLR®Q\ 'DWH 7LPH S3ULFH
<RX GRQ W QHHG WR ZRUU\ DERXW EUL[getoy grrp—onoy
WR WKLV FODVV EHFDXVH ZH DFWXDOOMA XVH'BXVHFRYEHKpL PP SP | JUHH

IRU FRPIRUWDEOH VWUHWFKLQJ :H GR FRPH RXW RI WKH
FKDLU WR GR VRPH EDODQFLQJ SRVHV DV

z V_D
PRGLILHG VXQ VDOXWDWLRQ 7KLV LV D VHLf{')a\&VIQF@FlV(IQV]H RI'<RXU &KDLU <F
WUDGLWLRQDOO\ XVHG WR ZDUP XREHIRUH VWUHWNMEHGFWRU -R <DWHYV

FODVYV 0DU
-RLQ XV IRU D \RJD FODVYV GHVLJQHG WR

—T IOH[LELOLW\ VWUHQJWK D AKH OB W L
6HVVLRO\| 'DWH 7LPH SULRH KLV JHQWOH \HW LQYLJRUDWLQJWURJL
HG | oDU sP DOO OHYHOV ORVW SRVHV ZLOO EH SUDI

e 1 ssu SP PDNLQJ \RJD DFFHVVLEOH DQG HQMR\DE(

,Q DGGLWLRQ WR VHDWHG SRVHV ZHJ0C
VLWR'WDQG H[HUFLVH WR KHOS EXLOG O
+XOD +RRSLQJ LPSURYH EDODQFH ([SHFW D FDOPLQJ D

-RLQ WKLV JURXS IRU DQ HDUO\ PRUQLégg@ﬁWWLYH JXLGDQFH WR KHOS A

ZRUNRXW 6%$6& KDV D IHZ KRRSV WR OH
WKH KRRSV DUH PXFK ODUJHU WKDQ D[gHvVvLRQ\| DWH ZLPH 3ULFAM
KXOD KRRS DQG HDVLHU WR NHHS XS

yUL oObuU DP SP

6HVVLR®\ | 'DWH 7LPH SULHH UL $SU DP SP

7K X 2QJRLQJ DP YUHH

5 DFTXHW6 SRU¥ 3 LIFNGIED® 31QJ 3 RQJ

%DODQFH 6WURQJ %HJLQQLQJ

L QVWUXFWRU $P\ /HLIKWRQ 2SHO 30D\ 3LEFNOHEDOO
‘H]OO KRQH LQ RQ \RXU FRUH VWUHQJWK D&%OB((Q(‘,NLJ"M&DRQQ\UGLQDWRU SDX0O %

LPEDODQFHV \RX KDYH WR KHOS \RX DF

BWUHQJWK H[HUFLVHV DQG IOH[LELOLW Rﬁgb?\?\/\ngSD%' E%%
LQFRUSRUDWHG WR VSHFLILFDOO\ WDU 0/ A FRXU%JHG
URXQG RXW HDFK VHVVLRQ ZLWK D UHM o4 @ \ﬁ Q

PLQXWH VHULHV RI VWUHWFKHYV OD\HUV FDQ SURYL

. . 30HDVH FRQWDFW $QGUHD /HZLV WR UH
6HVVLRQ\ | DWH 7LPH SULAH pRQWKO\ FDOHQGDU DQG ZHHNO\ XSGDV
7KX 0DU DP VFKHGXOH DW OHZLVD#VDOLQHVFKRROV
TKX $SU bP 3LFNOHEDOO LV SOD\HG DW /LEHUW\ 6F}
$UERU 6W LQ WKH J\P
6HQLRU 6WULGHUV 2XWGRRU :DONLOJ
D\ ‘DWH 7LPH BULFH
7KH RXWGRRUV DUH JRR GHro—wr~M
VRXO QR PDWWHU WKH WHPSHUDWRIRLQJ SP 0 10
‘H PHHW HYHU\ 7KXUVGD\ DP
HYHQ LQ WKH FRROHU ZHDW %

VWDII PHPEHU ZLOO DFFRPS
" RQ D WZR PLOH ZDON $00 72
GHSDUW IURP 6$$RULRY
EHJLQQLQJ LQ 0D\ ZH FKRR
RWKHU ORFDWLRQV LQ WKH

\ H[SORUH :DONV ZLOO EH FD
WKHUH LV LQFOHPHQW ZHDWKHU 30HDVF
WR KDYH \RXU HPDLO RQ RXU OLVW VR Zt
DQ\ XSGDWHV ZHHNO\ DERXW WKH XSFRP

6HVVLR®Q@\ | 'DWH 7LPH 3ULHAH
7K X 2QJRLQJ DP YUHH
35HD?20 >H'LV@' |+ jxW UR"U«pa3LFNOHEDOO SOD\HU DQG YROXQWHHU .DWK\

; ) ; ) D FRPSHWLWLYH JDPH GXULQJ RSHQ SLFNOHE
C‘'ZLQ fl1'h <>0 “>-0



/HDUQ WR 30D\ 3BLFNOHEDOO S&EAMNE N VL) QVAA0IA/E\

H ERXW WKH IXQ RXU 6%$6& S8 LIWNOOIERPPRXUWHHQ KRVW VLWHV
Z LW K REDYRB VY RRE X vk EHHQ KHVLWDQWY\IMEO\D‘:ELG%I-IEVHFED/X-T\Q‘LRUVQWKURXJK WK H

\RX GRQTW NQRZ KRZ WR SOD\" 2XU PHPERAPXBOWQWRBOHIH :&& (PHULWXV 3U
3DXO %DFNODV DQG VHYHUDO RWKHU SQQVWV@IULHHK-IHHJ[I'HLWRVH FODVVHV /LQH

&ODKH® 3 RWR WHDFK WKH JDPHROGEMARIQQRHWEDG 7DL &KL 7KHUH DU
UX fYV %E:%glLT HV DQG WLSV WR PDplkdh OKP oY OVHU 6SULQJ DQG )DOO ZLWK

R BERRIARANBRRIOS K £ UR S hR KBS SR Ty i LoVl

‘D\ ‘DWH 7LPH SULAH 7KHVH FODVVHV DUH IUHH WR :DVKWHQTEL
yuL 0DU Sp UHVLGHQWY DJH \RX PHHW WKLV UHTXL
\RX FDQ WRINHHIUHH FODVV HDFK VHVVLR
6$6& (DFK FODVV KDV D PD[LPXP RI D

BLFNOHEDOO 7XWRU ODFKLQH S5H(Q@OPWDEH WDNHQ RQFH WKH PD[ LV UHDFI
5HILVWUDWLRQ EHJLQV $SULO

o ,PSURYH \RXU JDPH DQG KDYH IXQ ZKLOH
- XVLQJ 6$6&TV QHZ 3LEFNOHEDOO 7XWR&E&E 7KDY &KL IRU +HDOWK %DODC
HDVWRVH EDOO PDFKLQH DGMXVWV WR V.QRRM)XFWRU 'DUU\O OLFNHQV
DOO WKH VKRWV \RX QHHG WR SUDFWLFH DJDLQVW
LQFOXGLQJ GLQNV OREV VHUYHADLG&KLY HRUDBBGOWK DQG %DODQFH LV D
JURXQG VWURNHV 7DL &KL SURJUDP IRU IDOO SUHRNYHBNLR G
IRUP ZLWK EDODQFH H[HUFLVHV $00 OH
7KH PDFKLQH LV DYDLODEOH WR UHQW DBRG@POBRBH WR MRLQ WKLV SURJUDP
"HGQHVGD\ HY HIDW BB\ &

'DWH 7LPH 3ULHH
7KH UHQWDO IHH LV SHU KRXU <RX|F UHQ Y W KH
PDFKLQH WR XVH RQ \RXU RZQ RU LQYl CtH sl SP JUHH
RWKHUV WR MRLQ \RX DW IRU HDFK DGGLWLRQDO SHUVRQI
YRU H[DPSOH D JURXS RI FDQ UHQW WKH PDFKLQ H&I &Ru QH 'DQFLQJ
DQG VSOLW WKH FRVW DPRQJ WKH JURXS , QVWUXFWR ‘HH *UDQWKDP

U
30HDVH FRQWDFW $QGUHD IRU DQ\ TXH\PRIFFQZ/L WK PRI YHWW ZD\ WR VWDUW \RX

VWDUWHG LPSURYLQJ \RXU JDPH WRGDWKH XVHV FKRUHRJUDSKHG PRYHV DQG I
WR JHW \RXU KHDUW UDWH DQG PRRG X¢

'D\ 'DWH 7LPH 3ULF[H
0RQ 2QJRLQJ sP sP DA DWH 7LPH 3ULAH
‘HG 20JRLQJ SP SP ‘HG % bP JUHH
3LQBRQJ 1&& 6WUHQJWK &RQGLWLRQLQJ
QVWUXFWRU OLFKHOH :LOOLDPYV
3LQ3RQJ LV D IXQ VRFLDO FRPSHWLWLYH JURX
WR DOO DELOLWLHV 7ZR WDEOHWOOH B8¥D 'cb% VSF#G%M/M’KLV FODVV WR SURY
HTXLSPHQW SURYLGHG LPSDFW PRYHPHQW WKDW ZLOO LPSURY}
DQG FDUGLR ILWQHVV :RUN DW \RXU RZ
DV o S 3ULdy PRGLILFDWLRQV SURYLGHG LI QHHGHG
ORQ 2QJRLQJ SP JUHH [ p\ 'DWH 7LPH 3ULFH
7KX 2QJRLQJ SP JUHH yUL 7 %" DP YUHH

@W W
W Lo%ns'lmtve&]%ge

6$6& SXUFKDVHG QHZ

TR VDEORY L3 02&%$ OHPRU\ 7THVWLQJ
TANAR S $GPLOLVWUDWRU $QGUHD /HZLV
7KH ORQWUHDO &RJQLWLYH $VVHVVPHQ\
TXHVWLRQ WHVW JLYHQ WR DVVHVV GL
FRIQLWLYH DELOLWLHYV <RX ZLOO NHHS
UHVXOWYV JLYLQJ OROQ® BOVHVVPHQW D
, , L »LQLRUPDWLRQ WR WDNH WR \RXU QH[W C
SSHQ'CQZ>LHQ Lfvl@h <>Io liwo UR"E R?L%GLVFXVVLRQ 6LJQ XS DW WKH IURQ
DSSRLQWPHQW ZLWK $QGUHD




+HDOK : HERHW

YXO0O %RG\ ODVVDJH

-HUU\ OF'RZHOO /LFHQVHG ODVVDJH 7REUEHINWWLYH VAIVWHP LV FUXFAKDO WR
ZDQW LW WR IXQFWLRQ HIIHFWLYHO\ HI
~ 0DVVDJH DZD\ \RXU DFKHV DQG ZARPURHWDEO\ 'LHW SK\VLFDO DFWLFVYW
‘'LWK RYHU \HDUV RI| H[SHULHQPEG-PHGLANYWLRQV DOO KDYH DQ LPSDF!
D OLFHQVHG DGGE WEWDIWEG PDVVIUIXDV -RLQ %HWW)\ &KDIIHH 3KDUP' RI ¢
IWKHUDSLVW NQRZQ IRU KLV LQWWRWILHHUWRKAX WR B HHS \RXU GLJHVWLY

FDOPLQJ SUHVHQFH +H VSHFLDQ/IpRIRWROD & @HFHRPIRUWDEO\

'"LIHVWLYH +HDOWK 'LVFXVVLR!
BUHVHQWHU %HWW\ &KDIIHH 3KDU

UDQJH RI PRGDOLWLHY LQFOXGLQJ GHHS WL

KRW VWRQH 6ZHGLVK DQG O\PSKPBWLH 'pw 7LPH 3ULEFEH
GUDLQDJH -HUU\fV DSSURDFK EOH Q G \PWKHU-P-SHOCA o+
ZLWK WSM\OH UHOD[DWLRQ RIIHULQJ sSHYRRQDEPYHG SP JUHH

WUHDWPHQWY WKDW SURPRWH KHDOLQJ
DQG VXSSRUW RYHUDOO ZHOOQHVYV

UHGXFH VWUHVYV

S5HIOH[RORJ\
/RUDLQH :HEVWHU &HUWLILHG 5HIOH]
&DOO -HUU\ DW WR ERRN \RXU
DSSRLQWPH@®WTOO SD\ -HUU\ GLUHFWO? IO HFH/KJI\V LV D ZRQGHUIXO DOWHMQD)
FKHEN RU FDUG IRFXVHV RQ DSSO\LQJ JHQWOH SUHVVXU

RIIHUV D UDQJH RI EHQHILWY VXFKHDV V
IXQFWLRQ LQFUHDVLQJ HQHUJ\ OHYHOV
FLUFXODWLRQ DQG SURPRWLQJ D R@DW
%HILOOLOJ OHGLWDWLRGQ SSSRLQWPHOWV DUH PLQXWHV IRU |
)DFLOLWDWRU %RE 5LENPDQ -HzH&R¥PupyuwHILVWHU DW RXU IURQW GHVN R

WR PDNH \RXU DSSRLQWPHQW

OHGLWDWLRQ EXLOGV IRFXV DQGSP20BHbRAYY GLUHFWO\ DW \RXU DSSRLQ

‘HG

PLQ PLQ PLQ

FOHDU

oG \MWDEQH

HVVHQWLDO FRQGLWLRQV IRU D
PLQG OHGLWDWLRQ KHOSV XV P

RIPH KR (

O\

7LPH

BULFH

HQJDJH ZLWK RXUVHOYHYV DQG W

b
JEWEL ITEART

K7tk X2 R U

O(ISEDU

DP SP

DURXQG XV 7KHVH FODVVRW®Y RIII

KB

H[SHULHQFH ZLWK WKH EDVLF HOHPHQ

WARR |

PHEYW D WLR

o DP SP

XVLQJ WKH EUHDWK DQG WHFKQLTXHV IRU FRSLQJ ZLWK
GLVWUDFWHG RU GURZV\ PRPHQWYV &ODVVHV DUH RIXHFWR /HDUQ

HYHU\RQMHZFRPHUV WR PHGLWDWLRQ OR#}J O PR LRH DUO\ &KDQJHV +RZ i
PHGLWDWRUV DQG WKRVH ORRNLQJ IRU

<RX ZLOO OHDYH IHHOLQJ SHDFHIXO DQSW@ v rfi%%?%%é/ %?DVEJDloHLﬂG$‘IRU %F;Ld
WULDO FODVV LV IUHH IRU \RX WRJWU\ PHGLWD

SOHDVH UHJLVWHU EHIRUH DWWHQGLQJ) pwpOLH ZLOO H[SORUH KRZ VPDOO VLJ

ZKHQ DGGLWLRQDO KHOS PD\ EH EHQHIL

‘DA ‘DWH 7LPH SULFIH ORFDO UHVRXUFHV DQG SODQQLQJ VWU
7K X 0DU SP JUHH LQGHSHQGHQFH DQG SHDFH RI PLQG 5H
— DU 35S0 =5 FORVH RQ :HGQHVGD\ 0DU
7KX $SuU SP 'D\ 'DWH 7LPH 3ULFH
‘HG ODU SP JUHH
JRRW &DUH &OLQLF
BURYLGHU +HDWKHU 6FKDQ] %61 51%kHQ@HILWV RI +\GUDWLRQ LQ WKH &R

SUHVHQWHU

/IDXUD -RKQ".

-~

$V ZH DJH SURYLGLQJ VHO!I IRRW FDUH FDQ EHFRPKX 6HQLRU 6ROXWLR(

PRUH GLIILFXOW ZLWK OLPLWDWLRIQV LQ YLVLRQ EHQGLQ

J

5

WKH KLSV DQG NQHHV DQG GH[WHULW)\, QUVWNRFHRIJQDWKRQ RI 1DWLRQDO 1XWLOQVL
PLQXWH VHUYLFH ZLOO LQFOXGHWKUH. P SWKY 8 Q@) ® QIGOELRIFXVV WKH SRZHU RI K
QDLOV FRUQ DQG FDOOXV UHGXFWLRQKBQOGWK P DHRERBHLQJ KLOH K\GUDW
DVVHVVPHQW ZLWK DQ\ QHFHVVDU\ UHFRIPIKIDQSOWHRQWRSLF LQ VXPPHU PRQWK
&DOO $VFHQGDQW )RRW &DUH WRGD\ IRIPBRUWDQW WKURXJK WKH FRROHU PRQ
DSSRLQWPHQW D\WRRW51 /IDXUD ZLOO VKLQH OLJKW RQ WKH RBSRI
1RWH WKDW \RX QHHG WR SD\ +HDWK H Ul RW RKKIMWKOH DROQVW KOV ZH DJH DQG LQVSLL
GD\ RI \RXU DSSRLQWPHQW VKH ZLHDO ORW NHIODL QQUWR YD ER G\ K\GRMOQEHG \HDU
IRU WKLV VHUYLFH

"D\ 'DWH 7LPH 3ULFH
"D\ 'DWH 7LPH 3ULAH [oRrQ 0D U DP YUHH
0RQ 0DU  $SU sP
7KX 0DU  $SU DP SP



+HDOK : H@DHW FRQWQXHG +DQGYQO\ &35 $(' 7UDLQLQJ

,QVWUXFWRU -RVHSK .HHQ ,+$%$

%ORRG 3UHVVXUH &KHFNV
OGHU DGXOWWQ EBREGVDVYV SURYL
JDFLOLWDWRU +HDUWODQG +RV)§RV%W4PQWLDO WUDLQLQJ LQDYH QIRERH QW C

+HDUWODQG +RVSLFH ZL0OO SURYLGH Il EORRG. S ¥k o) R R U Rone
FKHENV 7KH\ ZLOO EH RQVLWH HYHU\ FWkH HO P'SUHVVLRWR ZLWKE
LW D SRLQW WR VWRS LQ DQG WUDFNA\BRY\ WK RIWKEWKY PDNLQJ LW PRUH DFFH

W ZKHQ LW PDWWHUV PRVW

. . GDXQWLQJ IRU ROGHU LQGLYLGXDOV <R
D\ DWH rLPH SULAH UHFRJQL]JH WKH VLJQV RI FDUGLDF DUUH
HG $SULO DP JUHH SRUWDQFH RI FDOOLQJ HPHUJHQF\ VHUY
$GGLWLRQDOO\ \RX ZLOO OHDUQ KRZ WI
PDEKLQH $('fV DUH LPSRDYW.MIWVERIHV Z
,QMXUN BUHYHQWLRQ IRU %DFNV Fp@ EHVMRXQG LQ PDQ\ SXEOLF VSDFHV L
JDFLOLWDWRU .DWLH 3DNNDOLQKLYV FODVV LFRHDWIRQFDWLRQ WUDLQLQJ

37 RI 3O\PRXWK 37 6SHFLDOLVWY¥ 35 LV PRUH WKDQ JDLQWVDPVDOWMLMQA Q J

D

3
DF

6SULQJ LV KHUH DQG WKDW PDQ\ RI XV EHFRPH PRUH

DFWLYH :H KDYH DFFHVV WR RXWGRR P ZDONTE RO

JDUGHQLQJ SLFNOHEDOO DQG PRUH P n b G Dy ey G PH SULAH

WKH EHVW SUDFWLFHV WR SUHYHQW E[DEKG DQGONQHH LQMXUID® sP )UHH

ZKLOH HQMR\LQJ \RXU IDYRULWH SDVW WLPHV

6$6& 9HUVLWL %ORRG 'ULYH

"D\ 'DWH 7LPH 3ULF[H
‘HG $SU SP YUHH

7KLV SURFHVV LV VR HDV\ 'RQDWH \RXL
OLYHV _YLVLW KWWSV GRQDWHEORRG
VEFKHGXOHY GULYHBVFKHGXOH w
DSSRLQWPHQW RU FDOO 6$6& IRU KHOS
&DUH ODQDJHPHQW E\ 1IDWDOLKyLPDU\ EORRG VXSSOLHU IRU PDQ\ OLF
&RQVXOWDWLRQ $SSRLQWPHQWHDQLQJ \RXU GRQDWLRQ VWD\V LQ WK

)DFLOLWDWRU 6DUDK &DPS QHLJKERUV IULHQGV DQG IDPLO\ 7KH\

DQ XSGDWH RI ZKHUH \RXU GRQDWLRQ 7
$ &DUH ODQDJHU KHOSV ZLWK KRVSLWDO GLVFKDUJH KRPH

FDUHJLYLQJ PDLQWDLQLQJ LQGHSHQGHEFHWHB-OVEWHRO+0I
WR D VHQLRU FRPPXQLW\ DQG PDQDJLQﬁ\QHz DWH 7LPH SULFH
GLDJQRVHV &RQWDFW 6$6& IRU D IUHH PSSRLQWPHQW W[R DP SP YUHH

ILQG WKH ULJKW SDWK WKURXJK DJLQJ

"D\ 'DW H 7LPH 2R / UHARQJ / HDUQLQJ

"HG $SU RU DP JUHH

7THFK /HVVRQV ZLWK %HQ &XWO

$VVLVWHG /LYLQJ &DUH 5HVLGH
7KH '"HFLVIOFDONLQJ &KDOOHQJHYV
BUHVHQWHU -XVWLQH %\NRZVN

%HQ LV RXU UHVLGHQW WHF
LV YHU\ NQRZOHGJHDEOH DQ
+H FDQ KHOS ZLWK EDVLF Wi
VXSSRUW IRU \RXU SKRQH W

'KHQ VHDUFKLQJ IRU DQ DVVLVWHG OL DQG RU ODSWRS /HVVRQV D
UHVLGHQFH KRZ FDQ FDUH VHHNHUV GHWHUPLQH WkRXWHV DQG PXVW EH SDLC
EHVW ILW IRU VXSSRUW DQGIRRGH" 7R EBRINIRJ RQOLQH RU LQ WKH 636& RIILF

GLVFXVVLRQ SOHDVH GRZQORDG DQG [HPe—tR—DeyProfH
WKH ILUVW  S®ORPMYDRILQJ $VVLVWHG /LYPDJ DWH LPH SULFH
SHVLGHQFHV LQ OLFKLJDQ $Q ,QWURGKBM(RIHE 2QIRLDJ RU SP

*XLGH ZLWK :RUNVKEWHAXYVLRQ ZLOO IRFXV
RQ FRQVLGHUDWLRQV DQG TXHVWLRQV WR KHOS +
\RXWKLQN WKURXJK FDUH QHHGV VHUYLFHYV bFFRPER K 7TRZQ +DOO

GDWLRQV HWFOLFKLUBDXODWLRQV DQG VQH +LJK 6FKRRO VWXGHQWYV ZLOO I
WKDW LPSDFW WRNIFFOGBBRUERY WR WKH FO \RX ZLWK WHFKQRORJ\ ¢
\RX ZLOO UHFHLYH DQ HPDLO ZLWK D J IQ %EQ(%[J'@ ODSWRS FRPSXWH L
SUHSDUH IRU WKH SUHVHQWDWLRQ 5H K h \}F‘% H\fOO JXLGH \RX WKUR?

JHEUXD U\ \RXU FRQWDFWY DSS GRZQORDGV DQG |
LV RSHQ KRXVH VW\OH EXW SOHDVH UH

'D\ 'DWH 7LPH 3ULF[H
‘HG $SU SP YUHH ‘D\ 'DW H 7LPH 3ULFH
0RQ 0DU SP YUHH
ORQ $SU SP JUHH




SHWLUHPH®@W2QJRLQJ -RXUQH\ 7TUDYHORJXHYV
SBUHVHQWHU -XOLH OF&DUWK\ G6FRWW :LDUG

7KHVH WUDYHORJXHY DUH UHVFKHGXOHC
SHWLUHPHQW SODQQLQJ LV DQ RQJRLQJ MRXUQH\ -RLQ

6FRWW :LDUG 3UHVLGHQW +RUL]JRQ SODQYRKQHHRWRHS DERY JXLGH \RX RQ KLV W
D GLVFXVVLRQ RQ VPDUW UHWLUHPBH QW BO®Q RLRDIVWAIF®XGXQFDQ\
LQYHVWPHQWY WD[HV HVWDWH SODQQLQJ DQG IXWXUH

KHDOWK QHHGV +HYOO H[SODLQ WKGO2$£4U toé X H6 FHHIDXW LOXD v \RX WKURXJK KH
$FW 2%%%$ ZKDW LW FRXOG PHDQ IRJUIRRQDOQGKLFK VKRZV WKHUH LV IDU P
VWUDWHJILHY WR KHOS SRVLWLRQ \RX IWMD@KWMNWNDQG &DQ\RQ

L
R

'ROQXWYV SURYLGHG E\ +RPH:HOO &DUH B8HUYIFE
'D\ DWH 7LPH 3ULFH
'D\ 'DWH 7LPH 3ULF|H
7KX oODU SP JUHH
7XH oODU DP JUHH
7KX $SU SP YJUHH
7KSQ)L(JQI:NRDXLV?I;SIJH%\I—}V?LUOEL'HQFV}ILR \Z‘JXURQ 9DOOH\ 33&( 6QDFN /HDU
BUHVHOWHUY /LOGVOKDODIOD Q
3UHVHQWHU (PLO\ .HQQHG ¥ _ 1DGLON OFgR
&URVVURDGYV &RXQVHOLQJ 33/& Q

‘HYOO H[SORUH SUDFWLFDO VWUDWHJILA%&W X WPHYEYDMIH BKBUPCXNILFBCEDUH |
VWUHVV DQG XQFHUWDLQW\ ZKLOH XQWKIh @ @QyJ %Mﬁ?\ﬂ DOOH\ 3$&( SURY
ZLWKLQ RQHYV FRQWURO LQFUHDVLQJ EP@WW/‘EQ WeéYH WR QXUVLQJ KRPH FDUH
DZDUHQHVV SUDFWLFLQJ PLQGlXOQHV\P@ }@ﬁvWLH/@%@HV WR UHPDLQ LQGHSH
DQG XVLQJ KHDOWK\ FRSLQJ VWUDWHJ X FRQPV FRPEXQLWLHV &RPH ILQG R,
FDUH MRXUQDOLQJ DQG FRPPXQLW\ FF@ émsww GHR xlfb\RX RU D ORYHBZRQH
EH HQFRXUDJHG WR YLHZ UHVLOLH®RFH H¥® HQWRS® WREWRHMR VRPH VQDFNYV

EH EXLOW XSRQ RYHU WLPH WKURXJK fowun\Wwl DabhAn
FRPSDVVLRQDWH SUDFWLFHV 7KH JRO 'D\ 'DWH 7LPH 3ULF[H
DGDSWDELOLW\ HPRWLRQDO UEHX@DWERRQ DR&EHOO DPp YUHH
WKURXIKHTY WUDQVLWLRQV
'D\ 'DWH 7LPH 3ULFH SUHVLGHQWLDO *UHDWQHVYV
0, =
X H oDU Dp YUHH SUHVHQWHU %UXFH HOOHUV
:KDW GRHVY LW PHDQ WR EH D JUHDW SUI
%HJIJLQQLQJ )UHQFK WKH PHQ ZKR KDYH HDUQHG WKLV WLWO
, QVWUXFWRU -LP OFOXL*.c.H FUHDWLRQ RI WKH 8QLWHG 6WDWHV" :KLC

MXGJH WKHP E\" $QG ZKDW DUH WKH P\W
JUHQFK LV WKH ILUVW ODQJXDJH WKDWWIQNW WXEOWRMQGPWKLY GHVLIJQDWLRQ R
OFOXUWULH OHDUQHG WKDQNV WR KLV Y)UHQWIKQBRWKMRULDQ %UXFH =HOWHUV
/IDWHU LQ OLIH -LP PDMRUHG LQ )UW®FW FOSN. FVEKB B QQYWHEMWWY WKHVH TXHVWLRQ)\
RI OLFKLJDQ DQG WDXJKW OHVVRQV DWI| WM '$iG Q PSEHER U
6HQLRU &HQWHU 3DUWLFLSDQWY LQ %HJLQQOLQJ JUHOQEK

VKRXOG H[SHFW WR OHDUQ D FRQVLGHUBRDEOH|[DRPRXQW R[ 7LpPH 3ULFAH

JUHQFK ZRUGV H[SUHVVLRQV DQG W RSHV+—HED-WHE— W

JUHQFK FXOWXUH 7KRVH HQUROOHG VKRZ0G |SS&YEKDVH bP JUHH

%DVLF &RQYHUVDWLRQ{DA YUMQEFKG /HYHTXH

RQ $PD]JRQ 7%BRINW RU HMBREODVV $SU &RRNLQJ ODWWHUV DW 6 W
BUHVHQWHU -HVVLFED )LQ# ZLF]

'D\ 'DWH 7LPH SULFH 1IDWLRQDO .LGQH\ )RXQGDWLRQ RI OL

‘HG 0DU $SU SP

7KLV ZRUNVKRS EURXJKW WR XV IURP W|
, .LGQH\ )RXQGDWLRQ RI OLFKLJDQ ZLOO ¢
6HOI '"HIHQVH :RUNVK VDYH PRQH\ ZKLOH SULRULWL]LQJ KHDO'
,QVWUXFWRU 'RW 6WR 22 _ JG VKRSSLQJ /HDUQ KRZ WR UHDG IRRG OD

XQLW SULFHV DOOYLRQIHIQG QXWULWLR

%ULQJ \RXU HQWKXVLDVP WR OHDUQ IXQp S PG IR WSIOIRX ZLOO IROORBEWOH
GHIHQVH PRYHV WKDW ZRUN DW DQ\ DIHQB8URWHIQ WRDFJIDLGY DQG KDYH ODEHC

VDIH DQG HUJRQRPLFDOO\ FRUUHFW $Q@0Q P\RY HEHQAWVWHRE wR SDUWLFLSDQW
EH PRGLILHG LI QHHGHG 7KHUH ZLOO EH QR MXPSLQJ

WDNIRZQV RU IDOOLQJ :HDU FRPIRUWD

OH OR
SW PH L F|H

FORWKLQJ DQG VPRRWK ERWWRP VXxsbsruwiufidbuyy ik 3U

KDV \HDUV RI ODUWLDO $UWV H[SHU[LHQ¥H |B8¢ LV D DP JUHH

FHUWLILHG 6HOI '"HIHQVH ,QVWUXFWRU

. . - NATIONAL KIDNEY

D\ DW H 7LPH 3ULFH &FOUNDMON:

OR Q $ SuU SP of Michigan




ORQ
"UXPV $OLYH EHJLQV )LW IRU /LIH EHJLQV 7LPH 7UDYHOHU RQJRLQLW IRU /LIH EHIJLQWUHDNIDVW &OXE[RQJR
DP DP DP DP DP
=XPED *ROG EHJLQV %DODQFH 6WURQJ|[EHJLQKDLU =XPED EHJLP$6& :ULWHUV  DP ORYLHMOHDQRU WKH *UHE
bp sP DP DP SP %DODQFH 6WURQJ %HJ bP
&KDLU =XPED EHJLQV %DVNHW RI 7UHDVYXUHV GWUHWDFF'f EHILRV cphow eLw\ 8NHV RQUIRL
SP SP DP
6DVV\ 30D\HUV
7THFK 7RZQ +DOD 1RW <RXU ODPDTV DP SP &XWWLQJ (GJH RI <RXL
SP &KDLU <RJD EHJLUQV &KDLU <RJD EHJLQV
sp :DWHUFRORUV EHJLQV sp
%UDLQ %UHDWK | %HQG sP
&KDLU <RJD EHJLQV 9
sp Q OHGLWDWIUR® 7ULDO /"LQJRSRPQJRLQJ
SP
%UDLQ *DPHV %UHKDNIDVWHWLUHPHQW +DQGMQO\ &35 5HIOH[RORJ\ %RRN &OXE
DP $Q 2QJRLQJ -RXUQH\ $(' 7UDLQLQJ DP SP DP
DP DP SP
%HQHILWYV Rl +\GUDWLRQ LQ WKH %HJ OHGLWDWLRQ| EHJLQRVDLFV 5DEELW
&RROHU ORQWK|V 520(2 *URXS SP SP
DP 6LGHWUDFN %DU | *ULOO
DP 6SULQJ &RQFHUW
"LIJHVWLYH +HDQWK SP
SP %HJIJLQQLQJ )UHQFK| EHJLQV
SP
JRRW &DUH &OLRQLF
SP 7HFK /HVVRQV RQJRLQJ
SP
7ULYLD
SP &ODVVLF ORXNBEODQFD
6$68& %RDUG OHHWLQJODLQWDLQLQJ 5HVLOLHQ®HJILQQLQJ *XLWDU 6$6& :ULWHUV ORYLHKH /DVW %KV
DP 7KURXJKRXW /LIHTV TUDQVLWDRQV SP DP DP
DP
6LOYHU 6KXWWHUEXJV /IXQFK /HDUQ B5HFRUQL]LQEDVV\ 30D\HUV
DP "HPHQWLD )ULHQGV|*URXS(DUO\ &KDQJHV DP SP
DP SP SP
5HFRUGHU (QVHPEOH RQJRLQJ *RRG *UXE /XQFK &OXE
SP &DQYDV &RRNLHV ,QWHUJHQ 7LQ\ $FUNOLFV%XGG\fV 3L]]D
SP SP DP
7HFK /HVVRQV RQJRLQJ
SP ,QWHUJHQ &UDIWHUQRRQ 7UDYHORJXH
SP $PDOIL &RDVW 7XVFDQ\
7HFK 7RZQ +DOD SP
SP
&HUDPLFV '"LVFRYHU )OLQW +DQGVHZQ )ORZHU :RUNWRBRW\SH 3ULQWPDNL@RYL®DOODG Rl
SP $UWV (DWV +LVWRU\ 7ULS DP SP ,QWUR &0ODVYV :DOOLV ,VODQE
DP SP DP SP DP
-8/,(7 *URXS
+XURQ 9DOOH)\ 3$&( 'DQYV 'RZQWRZQ 70YHUQ 5HIOH[RORJ\ /HDUQ WR 30D
6QDFN /HDUQ SP DP SP 3LFNOHEDOO &PLQLF
DP SP
/HDUQLQJ ZLWK |$,
DP
&HUDPLFV 6SULQJ )ORUDO '"HVLJIQ
sP DP 'SP 6FKHGXOH DQG &DOHQGDU 1RWHYV
X 1RWH WKDW WKLV LV QRW D IXO0\ ERRISD & K HRYML "
SURJUDPV WKH\ DOO ZRQYW ILW RQ WKHVH WZR
X /RRN WKURXJK WKH IXO0 QHZVOHWWHIWRQIXRU DOO
WKHLU GDWHV
X 1HZ VHVVLRQV DUH OLVWHG DV EHULOQRX RQQWKL"
ILQG WKH VWDUW DQG HQG GDWHV@IWODVVHV X
GHVFULSWLRQV




ORQ

7XH

%HJILQQLQJ *XL
DP spP

1RW <RXU ODPDYV
<RJD EHJLQV

VDU&\DQRW\SH 3ULQW

DP SP

2kPa& :ULWHUV DP

PDNLQJ

6$6& &ORVHG

<p %DODQFH 6WURQJ| %HJ
6WUHWFK EHJLQV
DP
6DVV\ 30D\HUV
DP SP
7UDYHORJXH $ULUJRQD
SP
:DWHUFRORUV :RUNVKRS
SP
"UXPV $OLYH EHJLQV )LW IRU /LIH EHJLQV &KDLU =XPED EHJLQV )LW IRU /LIH EHJLQV %RRN &OXE
DP DP DP sP DP DP
=XPED *ROG EHJUQV %DODQFH 6WURQJ |[EHIDQV&KL %HJLQQLQJ ERIDQRW\SH 3ULQWPDNIEXWWLQJ (GJH RI|<RXU
DP sP DP DP DP SP &KDLU <RJD EHJLQV
SP
&KDLU =XPED EHJLQV $GDSWLYH +DWK|D 520(2 *URXS 5HIOH[RORJ\ SBP
sP <RJD EHJLQV 6LGHWUDFN %DU| *ULOO
DP sP DP %HJ OHGLWDWLRQ|EHJLQV
7HFK 7RZQ +DSPO SP
7DL &KL &RQWLQXLQJISBHIEWVYH +DWKD <RJD EHJILQV 6DW $SU
%UDLQ %UHDWK 4HQG &KDLU SP ) :DWHUFRORUV EHJLQV
<RJD EHJLQV sP 5LYHUGDQRH7KHDWUH
) &ODVVLF ORDURQZ\EN DP SP
SP
%UDLQ *DPHV %UMHDNIDVW 3UHVLGHQWLDO *HDWQWRRW &DUH &OLQLF ORYLBRRIPDQ
DP DP DP SP DP SP
JRRW &DUH &OLIQLF %ORRG 3UHVVXUH|&KHFNV
SP DP
7ULYLD %HJLQQLQJ *XLWDU
SP DP sP
6HOI '"HIHQVH :RUNVKRS *HQHUDO OHPEHUVK|LS 6RFLDO
sP DP SP
6$6& %RDUG OHHWLQJHPHQWLD JULHQGV|*URBSFDVVLHWWH ORVDLFV 5HIOH[RORJ\ ORYLHRZQWRQ $EEH\
DP DP SP 3DZ 3ULQW DP SP 7KH *UDQG )LQDPH
SP DP SP
6LOYHU 6KXWWHUEXJV&DQYDV &RRNLHV &RRNLQJ ODWWHUV
DP SP $VVLVWHG /LYLQJ &DUH DW WKH 6 WRUH %DJ -HZHOU\ 6D|OH
5HVLGHQFHV DP OHPEHUV YDI®H
&HUDPLFV ,QWHUJHQ &UDIWHUQRRQ SP sP
) SP
,QMXU\ 3UHYHQWLRR IRU %DFNV 3XEOLF 6DOH
6HOI '"HIHQVH :RUNVKRS .QHHV 6DW $SU
SP sP DP SP
-8/,(7 *URXS
'DQYV 'RZQWRZQ 7PYHUQ
SP
&HUDPLFV &DUH ODQDJHPHQW $SSWV
SP RU DP
7HFK 7RZQ +DOD

SP




1RWH 30HDVH UHJLVWHU IRU SURJU
EHIRUH ,QVWUXFWRUV QHHG WR SU
SURMHFWY DQG SXUFKDVH VXSSOLFE
LPH 8QOHVV RWKHUZLVH QRWHG F
LOFOXGHG LQ WKH SURJUDP

&UHDWH \RXU RZQ EDVNHW RI WUHDVXUHV LQ D
VKDGRZER[ XVLQJ SHDUOV VKHOOV EXWWREWQYDV
DQG NHHSVDNH MHZHOU\ )HHO IUHH WR BWMWAJXFWRU
PHPHQWRY RI \RXUV WR LQFRUSRUDWH LQWR \RXU

DUW 5HVFKHGXOHG IURP -DQXDUADON DZD\ ZLWK D SDLQWLQJ LQ MXVW D

&WHDWYH 2 SSRUXQMHV

%DVNHW RI 7UHDVXUHYV

, QVWUXFWRU &DURO 7RUVVHOO w

&RRNLHV
.DWKHULQH 'RZQLH

TKURXJKRXW WKH SURFHVV \RX OO JDLC

"D\ 'DWH 7LPH 3ULFH LQVLJKWV LQWR FRPSRVLWLRQ FRORU )
e DU <P HOHPHQWYV DQG SULQFLSOHV RI DUW (Q
FRRNLH WRR
‘DWHUERORUV ODU 6WLOO /LIH
L QVWUXFWRU .DWKHULQH 'RZQL¥SU &DELQ ZLWK IORZHUV
(ISORUH ZDWHUFRORU SDLQWLQJ swe| D\ ‘DWH /LPH SULAH
DUW RU ORRNLQJ WR LPSURYH /HD@R FRORU WEIFRU\ PL[L Sp

L 1 Ne b — e s aagly Nz 2 ag

O FUTITDVIL T L VV

DQG HQMR\ WKHPHG SURMHFWV WR\LQ W5t
.DWKHUSWRIYLGHY D VWHQFLO IRU \RX v & H/UDF SPurP VR
GUDZLQJ H[SHULHQFH LV QRW QHHGBHG <RX ZLOO ZRUN RQ
SURMHEW RU WZR WKURXJKRXW WKH PRQWK A o
ILQWXQLQJ \RXU WHFKQLTXH ([DPSOHV DUH EH["

VXSSO\ OLVW LV DYDLODEOH DW WKH IURQW GH

SP

ObU *ODVV

$SU 5DLQ\ VFHQHYV

'D\ 'DWH 7LPH 3ULF

7KX 0bu SP ,QWHUJHQ &UDIWHUQRRQ ZLWK /LE
7KX $SU SP

&DUROYV PRVDLF FODVVHV DUH
8VLQJ YLQWDJH FKLQD WLOHV DEG@®JIJURXW
UDEELW IRU \RXU VSULQJ GpFRU ZKLOH FRQQHFW!
RWKHUV LQ D UHORE G XMOYBRYPHQW &DURO -
ZLOO JURXW \RXU SURMHFW DQG EULQJ LW EDFN R

iiz

‘\?n

)‘

ORVDLFV G5DEELW

,QVWUXFWRU &DURO 7RUVVHOO

'D\

'DWH

7LPH

S3ULFH

yUL

obu

SP

IXQ DQG ZHOFRPL Qi

7KLV LV D VSHFLDO YROXQWHHU RSSRUW
JLEHUW\ &0O0XE PHPEHUV WR FUHDWHKS D F|
IRUP D PHDQLQJIXO FRQQHFWLRQ 1R FU

[SHULHQFH QHFHVVDU\

H /ILEHUW\ &OXE
FHQWBDWHG SURJUDP WR SURPRWH FRQW
OHDUQLQJ DQG VRFLDO LQWHUDFWLRQ |
GLVDELOLWLHYV 7KH\ DUH D SDUWWI 6DC

"D\

'DWH

7LPH

BULF

H

7XH

oODU

$SU

SP

JUHH

\RX O

,QWHUJHQ 7LQ\ $FU\OLFV

7KH GD\WLPH 7LQ\ $FU\OLFV ZLWK QHUUI
0D\ LQ WKH PHDQWLPH MRLQ VWXGHQW
+LJK 6FKRROTV +LJK )LYH &OXE IRU DQ F
SDLQWLQJ DQG FRONBIGUD@HRRQ

"D\ 'DWH 7LPH 3ULFH

"HG obu SP




&\DQRW\SH 3ULQWPDNLQJ
L, QVWUXFWRU %RE 5LFNPDQ

+DQGVHZQ )ORZHU :RUNVKRS
,QVWUXFWRU ODULH +DPOLQ

&\DQRW\SH 3ULQWPDNLQJ LQWURGWKHY SURJUDP ODULH ZLOO WDNH \R!
VWXGHQWY WR F\DQRW\SH SKRWRIHIDVSKMR FUHDWH D KDQGVHZQ IORZHU
FDPHUDHVVY SURFHVV WKDW FUHD®WGE WRWEBEXKNLKQDOW XVH IRU \RXU GRJ RU
ZKLWH DQG 3UXVVLDQ EOXH LPIHMHOXWHQ@FKBD JUDQGFKLOG KRZ WR PDT

URRWY ZKLOHZWWKN W@ZBVV EHJLQV E\ U

WKH LOWUR PDWHULDO PDNLQJ LW DFF
EHIJLQQHUV DQG WKHQ JRHV GHHSHU L
FRQWHPSRUDU\ XVHV WIRULGIFERE@LVWUA

\%
WV 7KH VWDQGDORQH LQWAIR FODVV RIIH
YLHZ RI WKH WHFKQLTXH DQG LWV SKRWRJ

o

TR
Wik

OLJKW DQG LURQ vVDOWYV 3DUWLELSDOWY Z1 0O

H[SORUH WKH KLVWRU\ VFLHQH 'D\ 'DWH 7LPH BULFH
FUHDWLYH SRVVLELOLWLHV Rl WKV TP EY0 DP Sp
SKRWRJUDSKLF SURFHVV ZKLOH_E NI ]

IURP QDWXUDO PDWHULDOV QHJDWLYH

f88upbo 'HVLIO
RU &DURO 7RUVVHODO

IORUDO DUUDQJH
.bb%RZHUV D FRQWDL

LQJU D VPLOH WR WKU

H[SRVLQJ DQG GHYHORSLQJ SULQWV 6WUHRRWLPPHN 3$&( IRU SURYLGLQJ WKH

gg%b\ovx\k}u IRU WKH LQWUR FODVV RU = —— —— —
7XH ODU DP SP

'D\ '‘DWH 7LPH 3ULFH

7K X 0D U DP SP Y

7KX $SU DP SP Huron Valley PACE

,QVWUXFWRU

&HUDPLFV

/[HDUQ WKH DUW RI SRWWHU\

SLHFH IURP D VODE RI FOD\ -HQQ KDV S

\

FRPPXQLW\

7TKDQN <RX &DURO

‘H HIWHQG RXU KHDUWIHOW WKTEL
§ LOVWUXFWRU &DURO 7RUVVHOO

WKH &KLFDJR DUHD WR EH FORYV

| IDPLO\

6LQFH MRLQLQJ 6$6& LQ
&DURO KDV VKDUHG KHU FUHDWI
SDVVLRQ WKURXJK WHDFKLQJ )O
ORVDLFV DQG RWKHU FODVVHV "
UHQHZHG LQWHUHVW IRU FUDIW|
‘HYUH JUDWHIXO IRU WKH LC

JLYHQ VR PDQ\ PHPEHUV DQG ZLVK KHU |

EHVW LQ WKLV QH[W FKDSWHU

-HQQ /XSWRQ

:DWHUFRORU :RUNVKRS

, QVWUXFWRU

.DWKHULQH 'RZQLH

JLUVW ARXH3 O & WiPWkb MRPOIRZHUV LQ WKLVREFODVYV

HSYURG KRXCWRKSDLQW D YDULHVD\YRI |

IROORZLQJ ZHHN \RXJOO JODJH LWRI-HQQ PN UFRORYUHMWSSOLHY SOHDVH EGR QJ
WH[WXUHV DQG JOD]H FRORUV WR FKRRYRWURBWKHULQH KDV LWHPV WR OHW \R
SURMHFW FDQ EH PDGH WR \RXU RZQ LQWHUSUHWDWLRQ 6KH

SURYLGHV DOO RI WKH PDWHULDOV DQJ 'p\ "DWH 7LPH 3ULFH
NLOQ <RX FDQ SLFN XS \RXU ILQLVKHG mEamE R MT—~U

WZR ODWHU DW 6%$6& -HQQfV SURMWF VEONH BSYUHDW 1 SP

IRU\RX RUD ORYHG RQH OXVW DWWHQG ERWK FODVVHYV
SLFDVVLHWWH ORVDLFV 3DZ 3ULQ

ODU 0OXVKURRP FDQGOHVWLFN ,QVWUXFWRU &DURO )RUVVHOO

$SU 6SRQJH KROGHU

¢y 7KLV VW\OH RI PRVDLFV LV FKDUD

‘D\ '‘DWH 7LPH 3ULHH XVH RI LUUHJXODU VKDSHV EROG
0RQ oDU Sp / WH[WXUHG VXUIDFHVY RIWHQ LQFF

IRXQG REMHFWYV DORQJVLGH WKH
ORQ $SU SP EXWWRQV EHDGV DQG FKDUPV )HHO IU

DQ\ PHPHQWRY RI \RXU EHORYHG SHW W

ZLOO KDYH WKH RSWLRQ WR JURXW

‘D\

'DWH

7LPH

SULFH

"HG

$SU

SP




0 XVLF ( QVHP E®GIV &XEV 6 RFIDO2 SSRUMQLMHV

$xW ‘Q?‘zI5Ha «<>0 eUeNr —Z HDMS ©-70 636 & ULWHUYV
W[ 1p™~A "LfS f10 FRVb 7 ¢-Qu-QR

‘H ZHOFRPH DQ\RQH LQWHUHVWHG LQ SL
6$6& SHFRUGHU (QVHPEOH H[HUFLVHV LQ FODVV DQG DW KRPH :UL
JHQUHV LV FUHDWHG DQG VKDUHG E\ WK
7KLV JURXS IRFXVHV RQ HQVHPEOH SODX®IRAUWIKYH DQG IULHQGO\ HQYLURQPH
YDULRXV JHQUHV WKDW DUH RI LQWH U ,
HQVHPEOH LV 6$7% VRSUDQR DOWR D\ | 'DWH FLFA | H
UHFRUGHUV ,I \RX DUH D EHJLQQHU P GrDQmHG SOD\H ]V DP YUHH

FDQ VKRZ \RX WKH EDVLFV VR \RX FD QHM=HFRPH
FRPIRUWDEOH ZLWK OHDUQLQJ D QHZ LOWAMUPXPYHOW
DUH ORRNLQJ WR JHW EDFN LQWR ®PXVLF SOHDV
WR VWRS LQ DQG FKDW ZLWK WKH JURXS OHDGH

\IR X DP JUHH

"D\ "DW H 7LPH 3ULFH
ORQ 2QJRLQJ SP

6DVV\ 30D\HUV 'UDPD &OXE

JRU PDQ\ ROGHU DGXOWYV GUDPD RIIHUV
H[SORUH LGHDV DQG WDOHQWYV \RX PD\ ¢
\HDUV 7KHDWUH HQJDJHV \RXU EUDYQ W
OLNH LOWHUSUHWLQJ VFULSWV ZKLFK K
DQG FRIQLWLYH IXQFWLRQ :KHWKHU \R’
RU QHZ WR LW \RXTOO ILQG D ZHOFRPLC
HISUHVV \ARXUVHOI DQG PDNH IULHQGV (

7LPH 7UDYHOHU LVOIW QHFHVVDU\ LQ WKLV JURXS
7KLV MDP EDQG LV HQMR\V PHHWLQJ Hypu\[|zZBmmm DQG 7LPH 3ULAH
KDV SHUIRUPHG DURXQG 6DOLQH LQF T DW 636 & WKH
6DOLQH )DUPHUV ODUNHW %UHZHG $Z YRR DOG wkH PP SP | )UHH
&XOWXUDO ([FKDQJH 7KX | $su DP SP YUHH
'D\ 'DWH 7LPH 3ULFH
*
‘HG 2QJRLQJ DP 520(2 URXS
SHWLUHG 320G” OHQ (DWLQJ 2XW 520(2
%HILQQLQJ *XLWDU RSSRUWXQLW\ IRU WKH JX\V WR JHW WR:

, QVWUXFWRUV "'DYH +XEEDUG ODUN pR®WRZVNIG VRFLDOL]H 7KLV JURXS LV Y

(%G OHDG E\ 6$6& OHPEHU %RE %DGHQ
+DYH \RX EHHQ WKLQNLQJ RI WU\LQJ JXly X{WHG VR ZH FDQ PDNH DQ DFFXU
7UDYHOHUYY OHDGHUYVY 'DYH DQG ODUN zZLOO KHOS\

ZRUN RQ \RXU VNLOOV 30HDVH EULQJ[ p\ DWH,RFDWLRQ ZLPH
OHHWLQJV DUH WKH VW UG :HG DW -
‘Ho | 0DU  6LGHWUDFEN %DU *pL0OO,, |(
) &URVV 6W <SVLODQWL
'D\ ‘DWH 7LPH SULFH
‘HG $SU )UDVHUTV 3XE 3DFNDL[5%
'HG | oDU DP SP : $QQ $UERU
"HG $SU DP SP

-8/,(7 *URXS
6DOW &LW\ 8NHV
7KH -8/,(7 -XVW 8V /DGLHV ,QWR (DWLQJ
7KH XNXOHOH LV D IXQ DQG HQJDUWQYVY [ BW%XJJW WKH 6$6& ZRPHQ DQG RSS
SRUWDEOH IDLUO\ LQH[SHQVLYHDUROD W\KW@\W vPQ R YO\ GLQQHU PD\EH H
JUHDW IRU SOD\LQJ SRSXODU PXVLF DSSXM QldDJ\RX FKRRVH /HDG E\ 6$6,
H

DORQJ ZLWK 7KLV JURXS HQMR\V SOoD\PbiNR % QG ODULH +DPOLQ S5HJLV
WRJIHWKHU TXLUHG VR ZH FDQ PDNH DQ DFFXUDW

o oW Ty 30 LD DWH/RFDWLRQ 7LPH
_ 0DU 'DQYV 'RZQWRZQ 7DJHU
JUL 2QJRLQJ DP ‘HG ( OLFKLJDQ 6DOLQH Sp

$SU 3DOP 3DODFH sp

‘HG | ¢DUSHQWHU 5G $QQ SUER 0|




*RRG *UXE 6RFLDO &OXE .QLWWLQJ &URFKHW &UDIW &

‘H SLFN WKH GD\ WLPH DQG SODFHEWR$ ODDWKUHMI WHDBWUHP QHOFRPH DW WKLV JUR
VRFLDOL]H WRJHWKHU 6LPSO\ 5693 DQ & HVRPUHDW RS WK$IOH ZKR DUH KDSS\ WR VK
UHVWDXUDQW $00 PHDOV ZLOOZHWRQ FRRYKRZWQ BREWQLW WRR

JHW XV NQRZ LI \RXTG OLNH WR FDQS$RRQ ZKHQ UHJII VWHLUI
DQG ZH FDQ KHOS DUUDQJH LW 3$Q 6%¢ 'D\ 'DWH 7LPH 3ULHH
ZLOO MRLQ WKH JURXS WRR ,Q OBUFK [ZHTOU NLEN_RLT—W

OHQYV 1&$$ %DVNHWEDOO 7RXUQH\ W R K b U SRR Y 1 SP JUHH

HDW OXQFK
,QWHUJHQ :RRGFDUYLQJ &0OXE

'D\ 'DWH/RFDWLRQ 7LPH
7KLV ORQPH JURXS LV IXOO RI WDOHQW
7K X gagm"gfgﬁ\g\é 3$L$UD 1°Q pp LQ ZKLFK \RX FDQ OHDUQ IURP $0O0 DJH
LQ WKLV JURXS
7 X H $SU &KLOLTYV %DU *ULO|O sp
:DVKWHQDZ $YH $% 'D\ '‘DWH 7LPH 3ULHH

‘HG 2QJRLQJ SP YUHH
6LOYHU 6KXWWHUEXJV 3KRWRJUDSK\ &0XE

UHDNIDVW &OXE
7KLV JURXS HQMR\V FDSWXULQJ OLIHYV PRPHQWV &RPH WR
VKDUH \RXU ZRUN JLYH DQG UHFHLYH RRQYWRXFYWIEGHDNIDVW WUHDW FRITHH

IHHGEDFN WR KHOS \RX JURZ DQG LPSURVHK RREUCHBPE QULHQOGY DQG PHHW QH:
QHZ VWIOHV DQG WHFKQLTXHV IURP RQIRRQRIVERYFKIV IRU SURYLGLQJ WUHDW

- , WKH YROXQWHHUV ZKR PDNH WKLV SURJ

DA el rLE ULy OLFNL %DGHQ .HYLQ 'Z\HU 'RXJODV (O

ORQ | obuU  $SuU DP YUHH JUD\HU 7RP .DPUDWK 6XH .QDVLDN %
'D\ ‘DWH 7LPH 3ULHH

' " nom
HPHQWLD )ULHQGV $FWLYLW\ %If\b 20JRLQJ DPp YUHH
7KLV JURXS LV IRU WKRVH OLYLQJ ZLWK GHPHQWLD DOG
WKHLU FDUHJLYHUV IULHQGYV $00O PHPEHUV ZHOFRF
WKRVH ZLWK GHPHQWLD SOHDVH EWLQJ D ORYHG R
KDYH VXSSRUWLYH FKDWV RIIHU HQFRXUDJHPHQW
H[SHULHQFHV GR DQ DFWLYLW\ OLVWHQ WR OLYH I
SHUIRUPHG E\ PHPEHUV RI 7LPH 7UDYHOHU DQG JHw
FUHDWLYH ZLWK D FUDIW

6$6& %RRN &OXE

N7
BUSCH’S

Fiesh Food Mankel

'D\ 'DWH 7LPH ULFH

0DQ\ ODXJKV DUH KDG ZLWK WKLV LQVLJ
7XH 0DU $SU DP SP JUHH DUH YHU\ ZHOFRPLQJ DQG IULHQGO\

&ODVVLE ORYLH 7LPH ODU 'HDG :DNH 7KH /DVW &URVVLQJ RI W

)DFLOLWDWRU (YD %HQHYHQWR IXVLWBRQURN /DUVRQ
$SU7KH :LIH $ES &DURO\Q ODFNHU

7KH *ROGHQ $JH RI
+ROO\ZRRG LV IURP W|KRA\ "DWH 7LPH 3ULFH
EHJLQQLQJ RI WDONL TYuWR Wity $SU o p YUHH
ODWH V DQG WKH bE&-¥HY

$JH IURP W R

&ODVVLF ILOPV ZHUH SURGXFHG ODWLQHH ORYLHV
ZLWK JURXQGEUHDNLQJ

ILOPPDNLQJ GHYLFHV WKH VWXGLR V\V\RWFKp ERMPU Q RXU OHEUNDWMU3IRH
SRZHU WKDW EHFDPH WKH VWXII RI +ROOURRRGSPPIEOH LQ WKH RIILFH

-RLQ XV DV ZH YLHZ D FODVVLF ILOP HDW SRSFRUQ DOG
KDYH D GLVFXVVLRQ DIWHUZDUGYV o5 (B HDORUWR e UHD W
0DU 7KH /DVW @XV
0DU &DVDEODQFD 0DU 7KH %DOODG RI :DO®LV ,VODQG
$SU'UDJRQZ\FN $SU 5RRIPDG
$SU 'RZQWRQ $EEH\ 7KH *UDQ3* )LQDO
'D\ 'DWH 7LPH 3ULFH
‘HG oD U $SU sp GD\ 'D\ '‘DWH 7LPH 3ULFH
UL 6HH GDWHV DP SP

35HD?0 >H’LV@"‘' I+ jxW UR"U<Pa Db »A6&
‘C'Z LQ f1'h «<>0 “>-0



* DP HV 2QJRLQJ &DUGV *DPHV

%UDLQ *DPHV %WUHDNIDVW 3URJUDP '‘D\ :HHN 7LPH
J)DFLOLWDWRU (YD %HQHYHQW B3LQRFKOH | ORQ :HG 7 SP
&KLQHVH ODKNRQJORQ SP
HHS \RXU EUDLQ VKDUS E\ VROYLQJ Eptatvuianvioel o
ZKROH JURXS DQG LQGLYLGXDOO\ ZKL{ $GY (XFKUH ORQ SP
EUHDNIDVW WUHDW 30OHDVH UHJLVRVHD E\ WdGHepWL EHXRUH 74x sP
ZH KDYH HQRXJK WUHDWYV IRU HYHU\R o 0 s
'D\ 'DWH 7TLPH 3ULHH '"HPHQWLD )ULHQGP\ *DPHXH DP SP
ORQ oODU $SU DP $GY $PHU O0DK ‘HG DP SP
$GY (XFKUH ‘HG ZN SP
7ULYLD 1LJKWYV ,
4XL]PDVWHU 6FRWW %URGLH aKHVV HG ZN bP  SP
&ULEEDJH ‘HG SP
7ULYLD LV JUHDW IRU SHRSOH R HDHSV ggg@Vﬂ LY N, s
\RXU PLQG DFWLYH ERRVWYV PHPRU\ UHEDOQO 3 HD
HYHQ KHOS VORZ FRJQLWLYH GHFOLQH 7K4&kMBRSXMW AR  7kx Sp
ZLQQHUV ZLOO UHFHLYH D JLIW F B WRU WR—B—O-RFD-o—Hv+v
UHVWDXUDQW SHU GD\ 6FUDEEOH 7KX SP
"D\ "DWH 7LPH 3ULFH »LQJR UL SP
ORQ 0DU  $SU SP 6DPED JUL SP
0,
$PHULFDQ ODK -RQJJ /HVVRQV #LQJR
,QVWUXFWRUV 'HEELH +HLQROG
&LOG\ 6FKD HIXNQ] *DPH SOD\ EHJLQV DW SP SOHDVH DUUL

SP $ERXW KDOIZD\ WKURXJK WKHUH

$PHULFDQ ODK -RQJJ XWLOL]JHV UDFNV @g”@%MFNV lSJURY'-GHG E\ SOD\H

SOD\HU V WLOHV MRNHUV DQG +DQGV'DEE PRUM

FDUGV DQG LV VLPLODU WR SXPP\ [ \ o
D \.

B,
FDUG SOHDVH FDOO WKH 1DWLRQDO 0 R0 biOWH 1% AWM E
RU YLVLW QDWLRQDOPDKMRQUL 2QJRLQJ sp FDUlG
JOHDJXH RUJ 1RWH WKDW WKH\ DUH ORFDWHGtOtHZ
"HUVH\ GHOLYHU\ FRXOG WDNH D ZHH ¢
DUH SOHDVH KDYH \RXUV IRU WKH
'"HDGOL GI$ U

5RVH KHOSHG VHL

: . ODFYfV $FDGLDQ
D\ DWH 7LPH SULFH 6HDIRRG 6KDENY\
HG 0D\ DP 6HDIRRG *XPER D\

WKH 6283HU %RZO
JUL )HE

'"HPHQWLD )ULHQGO\ *DPHYV

LV JURXS SOD\V GLIITHUHQW YHUVLRCE

7K

GRPLQRHV DQG 5XPPLNXE 7KRVH ZLWK

GHPHQWLD DUH ZHOFRPH WR MRLQ

"D\ "DWH 7LPH 3ULEH 6283HU %RZ0O 9 &RPSHWLWLRQ 5H"
7XH 2QJRLQJ bP sk JUHH &RQJUDWXODWLRQV WR WKH 6283HU %R:

ORVW 9DOXDEOBX3F/) 5RVDGGHDMWH )DUP
%HHI %RXUJXLIJQRQ
JLUVW 5XQ8BHWUHZHG $ZDNHQLQJV &I
7RPDWR %DVLO %LVTXH
6HFRQG 5XQ88IU+ 5 %ORFN 6DOLQH
&RUQ &KRZGHU
+DOIWLPH 6KRZVWRISESHUW\ &0 XE
7RPDWR %LVTXH

2XU JURXSV DUH D JUHDW zD\ WR EH VRFEDERVLYH /LRUHFRQ 9LOOD JH
ZLWK QHZ IULHQGV DV VHHQ KHUH E\ WKH -/TV 7XVFDQ\ %HDQ 6RXS
&ULEEDJH JURXS PHHWLQJ DW 'DQYTV 7DRRMNGH RI WKH+<BDBAUORFN 6DOLQH
DIWHU JDPH SOD\ WR FHOHEUDWH WKH KROLGD\#RUQ &KRZGHU




0 HGLFDW 0 HGLFDLG $ SSRLQW HQW 6$6& / HIDF\ 3WRJ WP

L<CRX FDQ FUHDWH D OHJDF\ k
. UBS®HBRGD\ RU FRQWULEXW
WNW KR X JK \RXU ZLOO RU WUX
BYKDXYBRQDWH LQ KRQRU RI

'R \RX KDYH 4XHVWLRQV DERXW OHGLF
<RX FDQ PHHW ZLWK D FRXQVHORU WR !
KHOS ILQG D SODQ WKDW LV ULJKW IRV ‘.
DSSRLQWPHQW FDOO WKH 6$6& RIILF
'RQQD RXU OLFKLJDQ OHGLFDUH $VVLV URPEXLOG  \RXU OHJDF\ FK
00$3 &RXQVHORU VFKHGXOH D IUHH ® RSWLRQ EHORZ
DSSRLQWPHQW WR UHYLHZ DQ\ RI WKH OORZLQJ

'21$7 21 1(9(/6

X ([SODLQ OHGLFDUH KHDOWK SODQ RSW‘%‘YDQ%%U

HOLJLELOLW\ UHTXLUHPHQWYV
X 8QGHUVWDQG ZKDW LV LVQTW FRYHUHG E\ O(EIGLFDUH

X 8QGHUVWDQG GRFWRU ELO®W DIQRBVSLAPFH \RX GRQDWH \RXU QDPH ZLOO EH
OHGLFDUH 6XPPDU\ 1RWLFHV OHJDF\ ZDOO ZKLFK LV EHLQJ UHGHVLJ
HQ RXU DGGLWLRQ LV FRPS

X Sﬁlfgg(\)/\L’VQDHQVG OHGLFDUH OHGLFDLG Hé@ﬁ%@@e DQG QDPHSODWHV ZLOO
SURSHU ORFDWLRQ RQ WKH OHJDFDZDO

X S5HYLHZ \RXU OHGLFDUH VXSSOHPHQWDHFHOVIGIDIMI[ GHGXEWLEOH OHWWHU |
LQVXUDQFH QHHGV FRPSDUH SROLFDESUHFEBWHUYRXU FRQVLGHUDWLRQ (Y

FODLPV DQG UHIXQGV

X ,GHQWLI\ UHVRXUFHV IRU SUHVFULSIEREREICE 0 o = lo o Rt
$VVLVWDQFH LGHQWLI\ DQG UHSR Utteoe U
OHGLFDLG IUDXG DQG DEXVH 7KH &$5(6 SHFUHDWLRQ OLOOD.
SURYLGHV IXQGLQJ IRU UHFUH]
§URIUDPV DQG IDELOLWLHY W

|'-§ OLIH RI UHVLGHQWYV LQ 6LC
RO 'LVWULFW

Cultural Arts

30HDVH QRWH LI DW DQ\WLPH \RX QHH @D Q ‘Fs
SRLQWPHQW VRRQHU WKDQ 'RQQD FD QMK pG
\RXSOHDVH FDOO $JH:D\V IRUPHUO\ $UHD $ORK

$JLQJ DW RU 00$3 DW
. i 18 ,Q 1RY YRWHUV SDVVHG WKH &$5(6 5
P OLOODJH 5HQHZDO RI PLOOV IRU \HI
VSHFLILF SURJUDPV IXQGHG WKURXJK &7
SHUFHQWDJH RI WKH PLOODJH HDFK UHF
NnnpmfltSenmrSerwces *HQHUDO 5HFUHDWLRQ &RPPXQLW\ |

6DOLQH &RPPXQLW\ 3RRO DW WKH +LJK ¢

: (OOHQ (ZLQJ 3HUIRUPLQJ $UWV &HQWHU

6D@QH 0 HDYY RQ : KHHY JUDQW RSSRUWXQLWLHV IRU ORFDO RUJ
OHDOV RQ :KHHOV 02: LV7IKH 6$6& SRUWLRQ RI &$5(6 LV DERXW

= VHUYLFH SURYLGHG DV D MBQRWOO\ QHDUO\  RI 6$6&1V EXGJIHW

YHQWXUH E\ 6$6& DGPLQLVIMQUIWUYWRXUFHY LQFOXGH PHPEHUVKLS

Meais DVSHFW DQG WKH (+0 6HGUWRUUDP UHYHQXH WULS UHYHQXH GRQ

6ROXWLRQV PHDO SUHSDEDYNR@Q@WHUHVW UHQWDOV PLVF LWHF
wheels 7KH SXUSRVH RI WKLV SUF}X@@P%.D/O\MQFH

VXSSRUW HOGHUO\ LOO Q0
: DVKW-IQDZ &R 2 GGHU3 HWRQV 0 LADJ H

——=Delivered with Love KRPHERX@@OLQH DUHD
UHVLGHQWYV
‘*t‘-“"”r;, :DVKWHQDZ &RXQW\ YRWHUV DS
$ KRW QXWULWEB®RDQEHGOO XQFK D 3 % PLOO 20GHU 3HUVRQV 0LOOD
RSWLRQDO VDFN GLQQHU LV DYFD(LO.u_.. o 2. i RYRMP EOHKR 7KH %RDUG RI
FRQVLVWYV RI SURWHLQ YHJHWDEBWWS =5, sl&)ﬁ(pb.ﬂv@lﬂk{ HUV SDVVHG WKH 2
DQG PLON RU MXLFH 7KH RSWLRQDO V ‘:;, &Q. QHYEGBRY REYWUDWLRQV )UDPHZR
Rl D ZKROH VDQGZLFK ITUXLW DQGVFRI 826 © SKIFDWLRRLEFK IJXLGHV WKH
FDQ EH IRXQG RQ RXU ZHEVLWH RU SLFM{'I ¥S DWXxO$OARI PLOODJIH IXQGVERKH
QG RQ :DVKWHQDZ &RXQW\{V ZHEVLW
02: DUH GHOLYHUHQ WIRGWBD\H[FOXGLQJ 7zZZ ZDVKWHQDZ RUJ SEOGRI\OODJIH
KROLGD\V DQG 6DOLQH $UHD 6FKRROV VQRZ GD\V 7KH
PHDOV DUH GHOLYHUHG E\ D FRUH JURX&R I20GHWLFB®/XHEW 0LOODJIH 2SHUDWLRQ
GULYHUV I \RX ZRXOG OLNH WR ERW YROXQFW HEH GWLINHG VHQLRU F HHODAVAW \
VXE GULYHU SOHDVH FDOO .DWK\ $GDPVRQ DWQQXDOO\ LQFOXGLQJ 6%$6& 7KH
W LV D YHU\ UHZDUGLQJ RS S RWOHREDPWALWE RI IXQGV ZLOO KIS XWKHO L]
JLYH EDFN WR \RXU FRPPXQLW\ VKRUW IDOO IURP WKH 6%$6 %RQG )XQGV
UHFDOO LV DERXW PLOOLRQ GROODU
H DOVR WDNH GRQDWLRQV WRZDUGV ORXMHWRIXEEWMAVMR WRRYLGH IXUQLVKLQJ\

KHOS VXSSRUW WKH VHUYLFH IRU WKRVBGARVOR G GDWdHZ GLVKZDVKHU IRU RXU
6HUYLFH EXW DUH XQDEOH WR SD\ IRU Ip®G SDWLR SHUJROD




7TKH6$6& / LEWDUL 7 WDQVSRUWIDMRRQ 2 SRQV

2XU 3SOLEUDU\" LV JHQHUDOO\ DYIHXODE®WY BIUFHHS®WUMR RDWKH :DVKWHQDZ &RXQW
SURJUDPV WKURXJKRXW WKH ZHHN W BLOODEHM FRRRWHIG RQ SDJH WKH & %RELC
GXULQJ HGXFDWLRQDO SURJUDPV OHGUWQ@GLERDIRMQBEHRSOHTV ([SUHVV DQB -)6
PRYLHVY <RX PD\ WDNH D ERRN DQG WHWXD@ VISIRRWBWVYRQ WR ROGHU DGXOWYV '
DORQJ WR D ,IVNMRKXQLRXOG OLNH WR GRQIDWKWHQDZ &RXQW\ 7KH IXOO GHWDLOV
ERRNV WR RXU 2OLEUDU\" WKH\ PXVW EHWWSSVHQ@¥Z ZDVKWHQDZ RUBHUVRQGEHU
ZLWKLQ WKH Obvw \HDUV2RU 60BVYDUBYOODJH 3OHDVH YLVLW WKH ZHBWHUWH

VKHOYHV ZLOO EH FRQGHQVHG LQ WKH IRMNZP\RIHF B HMRDAHD V

DUH IRFXVLQJ RQ QHZHU WLWOHV 20GHU ERRNV PD\ EH

GRQDWHG WR WKH )ULHQGYV /LEUDW\ DWHRRKRH[6DOVK@H QILEAUBLGHYV IRU 20@HU $G
SURJUDP WKDW SURRMVEHWVWUQRVSRUWDWL

/ DSVWRSV DQG L3 DGV :DVKWHQDZ &RXQW\ UHVLGHQWY DJHYV
WUDQVSRUWDWLRQ WR PHGLFDO FDAJH |

&KHFN RXW D ODSWRS RU L3DG DWHWKHIJRIYW JiRvid QEURXW LI \RX TXDOQLY SO
ZKLOH DW 6$6& $OYL KDBWELOLWLHV <RW pD\
DOVR SULQW IRU WHQ FHQWY SHU SDJH

v 11 &R
DVVLVWDQFH LI QHHGHG 1RWH WMS\WKL%"% §l I\—/1Y [ ORQUL
DVVLVWDQFH ZLWK WHFKQRORJ\ ZH KD [@E-Ll'ééh L% BHEF®LQJI 3OHDVH FRQW

JURXS WHFK OHVVRQV DYDLODEOH RQ

-)6 -HZLVK )DPLO\ 6HUYLFHV SURYLGHV !
IRU WKRVH DQG SHRSOH ZLWK GLVDE!
DW ORQ7KX DPSP DQG )UL
6$6& URRPV DUH DYDLODEOH WR UHQW IRU SR SWRHH MK KG X O H

SDUWLHV JUDGXDWLRQV PHPRULD®V HWF DW UHDVRQDEO

UDWHV )RU PRUH LQIRUPDWLRQ VWRS LQWR WKH RIILFH RU

YLVLW RXU ZHEVLWH DW VDOLQHWHQLRUV RUJ FOLFN RQ WK

SDERXW~ WDE DQG VHOHFW IDFLOLW\ UH@WDOV*LVWRU\ 3 UGRKNDHUFHW\R XU 6WRU

/IDVW VXPPHU ZH ODXQFKHG D QHZ SURN

6 FKRDWKLSV SDUWQHUVKLS ZLWK 6DOLQH $UHD 6FKR
) D P

*RRE 0 wg 7KURXJK YLGHR DQG

YYH FDSWXULQJ SHUVR

X %F LVWRU\ Rl IR@GRVHYV

éﬁ%ﬁ FRQWLQXH FROOH|

H LQYLWH \RX WRUEH

ARV | FK EDFN GHFDGH
39§ LR l?gLé\lgt#-‘ WHUV 1RWH \RX
4 BTODWLYH 6DOLQLDQ WR MRLQHQG V

ORAH\
" RQDVWRQV 9 RXQWHW 1 HHGHG

0 \RXJUH LOQWHUHVWHG LQ EHLQJ LQWH!
6$6& DFFHSWV GRQDWLRQV WR KHOS RISOMW®WRPHRYHRXRXU QDPH DW WKH IURQ
FRVWV ,I \RX ZRXOG OLNH WR JLYKH S OGHDI\DH) FORQ WIHEH B QP #VDOLQHVHQLRUV RU
IROORZLQJ JRRG WLPH WKDW ZRUNV IRU HYHU\RQH

LQWHUYLHZ $ VLJQHG UHOHDVH IRUP L\
&RIIHH HVSHFLDOO\ GHFDI FRIIHH FXRQRIWWKH SDVW WRIHWKHU RQH VWR
7HD EDJV LQGLYLGXDOO\ ZUDSSHG
'LVSRVDEOH SDSHU FRIIHH FXSV
:KLWH FRS\ SDSHU [
3DSHU WRZHO DQG .OHHQH]
*HQWO\ XVHG RU QHZ %DJ -HZHOU\ 6DOH

5 RRP 5 HQWY

I.C

IHHEDVHG SURJUDPV RU WULSV WKDW W
GRHV QRW FRYHU 7KHVH IXQGV DUH D
‘KR DUH DW RU XQGHU WKH 1IDWLRQDO
4XDOLI\LQJ DSSOLFDQWV PXVW EH D
LQFRPH LQIRUPDWLRQ DORQJVLGH WKH
LV DYDLODEOH DW 6%$6& RU RQ RXU ZHEE/

X X X X X X

I \RX ZRXOG OLNH WR JLYH \RXU WNPH ZH K
YROXQWHHU RSSRUWXQLWLHYV DYDRQDEOH L
'KHHOV VXEVWLWXWH GULYHUV :H DUH DOVF .
6356& SPEDVVDGRUV YROXQWHHUV ZKR DUH Seoss
DQG ZRXOG OLNH WR KHOS JLYH QHZ PHPEHU |
6$6& RQFH WKH H[SDQVLRQ LV FRPSOHWH 7K 1. :
DPEDVVDGRUV ZLOBRORUM VKLIWYV WKURXJKR: O ULT %, 17762

WKH ZHHN &RQWDFW 1DQF\ IRU PRUH LQIR -l

€ NewAmsterdan i
58 Hackforq A by

-XG\ 60DWHU VKDUHG KHU VWRU\

S/LNH” RXU SDJH DW DQG ZKDW D IDVFLQDWLQJ RQH LW |
ZZZ IDFHERRN FRP VDOLQHVHQLRUYV



A-1 TREE, INC., |

Residential & Commercial INsurance Agencyf Inc

TREE, SHRUB REMOVAL / TRIMMIN ) )
STUMP GRINDING « INSURED o290 e

734-320-5130 www.hartmaninsurancesaline.com
MARK LASKI e

® SALINE DENTAL CARE . ®
(((( Hearing Depot
Dr. Colleen Allen i€
160 S. Industrial Dr, Saline Support Our S nd o Discover Better Hearing
734-429-9744 Ad ti I Ao L= + with Hearing Depot
salinedentalcare.com vertsers: ; =T At Hearing Depot, we believe better
A @ hearing means better living. As a small,

family owned company, we pride
ourselves on personalized care and
honest service — because our clients
are our neighbors.

° Comprehensive Hearing Evaluations
° Affordable Hearing Aid Options

° Free Consultations and Screenings

° Friendly, Local Service You Can Trust

Providing Your Entire Family

with Top Quality Care

Edward Jones

MAKING SENSE OF INVESTING

Ryan McGovernrinancial Advisor ' .
186 S. Industrial Dr., Saline, MI 481 Call Today to Schedule Your Appointment

734-295-1320 ryan.mcgovern@edwardjones.com | (734) 477-9907 « 4025 Carpenter Rd, Ypsilanti
O ering strategies based on what’s important to you M Ki Locations in Brighton and Livonia

‘

Reach a hyperlocal
audience.

An advertisement in
this newsletter is a
highly effective way to
promote your business
to our community.

@ Call 800.950.9952

@ For ad info. call 1-800-950-9952 « www.4Ipi.c8atine Area Senior Center, Saline, 130661



Dermatology
Specialists
of Dexter/Ann Arbor

Dexters 734-726-9992
Ann Arbor «734-677-3376

UNDER OUR CARE
THERE’S COMFORT

Wherever you call home, an experienced
Arbor Hospice care team will be at your side
to help you focus on what’s important.

REGENCY

AT BLUFFS PARK

Y
NamedThe Best Nursing Home
for 2017-2018 by US News!

Located 2 miles from Michigan Medicine hospital.
Beds available and open for tours!

www.hamzaviderm.com

Family Owned
Same Day Appointments

A ARBOR

HOSPICE

(2.4/7 SUPPORT

..........

WWW. cuenahealthcare com

Personalize Your Home Care
with HomeWell

#
4

Our holistic approach to home care provides a personalized A8
experience based on individual needs 4

homewellcares.com H m G'V\"'(?“

734-237-7900

Advertise in Our
Newsletter!

Contact Larry Burgett
Iburgett@4LPi.com
(800) 950-9952 x6268

Denise Baker

Serving the Saline community for 27+ years.
Associate Broker
(734) 216-3324 « bakerrealtors@gmail.com

%ﬁ” Qrthopaedic  orsMI.COM
= Specialists @877-202-2175
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For ad info. call 1-800-950-9952 « www.4Ipi.c8atine Area Senior Center, Saline, 130661



Preservin th memorie . Honorin th lif. Rememberin wit lo

For ad info. call 1-800-950-9952 « www.4Ipi.cBatine Area Senior Center, Saline, N§l0661
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